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March 10, 2021 

 

Listing Department,      Listing Department, 
National Stock Exchange of India Limited  BSE Limited 
Exchange Plaza, Plot C-1, Block G,   25th Floor,  
BandraKurla Complex,     PhirozeJeejeebhoy Towers, 
Bandra (E),       Dalal Street, 
MUMBAI - 400 051      MUMBAI - 400 001 
Symbol: MAXHEALTH               Scrip Code: 543220 

 

Dear Sir/Maám, 

Sub:  Qualified Institutions Placement aggregating to ~INR 1,200 Crore (“QIP 

Issue”)  

 

Please find enclosed herewith a press release being issued to media in connection with 

the just concluded QIP Issue of the Company. 

 

The above is for your information and dissemination to the members. 

Thanking you, 

 

For Max Healthcare Institute Limited 

 

 
Ruchi Mahajan  
Company Secretary & Compliance Officer 
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PRESS RELEASE 

Max Healthcare raises ~INR 1200 Cr through Qualified Institutions 

Placement (QIP) route 

Key Highlights: 

 MHC raised ~INR 1,200 Cr of equity capital through QIP @ INR 195.40 per equity share  

 Issue price was at ~2.63% premium to SEBI floor price of INR 190.40 per equity share 

 Strong interest shown by diversified investors including marquee global investors, international 

and domestic mutual funds and insurance companies 

 

New Delhi/Mumbai, March 10, 2021: Max Healthcare Institute Ltd (MHC), India’s second 

largest private hospital chain operator by revenue in Fiscal 2020 announced the successful 

completion of its Qualified Institutions Placement (QIP). MHC raised INR ~1,200 Cr (approx. 

USD 165 Mn) through its QIP, which saw participation from highly reputable global and 

domestic investors. MHC has accordingly issued 6,14,12,482 fresh equity shares of face value 

of INR 10 per equity share at a price of INR 195.40 per equity share.  Post the QIP, the issued 

and subscribed equity share capital of MHC stands at 96,59,45,006 equity shares.  

The QIP opened on March 4, 2021 and closed on March 9, 2021. The Issue saw keen interest 

from global and domestic investors including international and domestic mutual funds, 

insurance companies and other investors. The overall allocation to foreign institutional 

investors is approximately 43.6%, with balance 56.4% to domestic mutual funds and other 

domestic investors. 

MHC proposes to utilize the net proceeds for meeting the capital expenditure and working 

capital requirements, including expansion of capacity, increasing stake in existing/future 

subsidiaries, etc. MHC may also use part of the proceeds for repayment of debt and for general 

corporate requirements or any other purposes as maybe permissible. Pursuant to this Issue, the 

public shareholding of MHC stands at 29.54%. However, this includes 4.82%, which is not 

currently considered for compliance towards minimum public shareholding threshold under 

SEBI regulations for listed companies. 

Abhay Soi, Chairman and Managing Director, Max Healthcare, said, “We would like to thank 

investors for their overwhelming response towards our QIP. With this, we have fortified our 

balance sheet to tap growth opportunities and also strengthened our investor base with blue 

chip domestic mutual funds and global long only funds. We are delighted with the response to 

the QIP, which is also a testimony to the robustness of our business model. MHC will continue 



to provide high-end medical care for our patients by investing in cutting-edge clinical 

technologies, infrastructure, clinical and management talent.” 

Kotak Mahindra Capital Company Ltd., Citigroup Global Markets India Pvt. Ltd, Credit Suisse 

Securities (India) Pvt. Ltd. and HSBC Securities and Capital Markets (India) Pvt. Ltd. acted as 

book running lead managers. The legal counsel to MHC was AZB & Partners. The legal counsel 

to the book running lead managers was Linklaters Singapore Pte. Ltd. (as to United States 

Federal Securities Law) and Shardul Amarchand Mangaldas & Co. (as to Indian Law). Deloitte 

Haskins & Sells are the statutory auditors of MHC. 

About Max Healthcare: 

Max Healthcare (MHC) is the second largest hospital chain operator in India (considering only income from healthcare services 
aggregated for the Company, Radiant and Partner Healthcare Facilities), in Fiscal 2020; providing standardised, seamless and 
international-class healthcare services. MHC is committed to the highest standards of medical and service excellence, patient 
care, scientific and medical education. 
  
Max Healthcare has a network of 12 hospitals and 4 medical facilities in North and West India, providing healthcare services 
across secondary, tertiary and quaternary care specialties, with a focus on oncology, neurosciences, cardiac sciences, 
orthopaedics, renal sciences, liver and biliary sciences and minimal access metabolic and bariatric surgery. MHC also provides 
diagnostic, pathology, radiology, radiation oncology and other clinical services. Of the total network, 8 hospitals and 4 medical 
centres are located in Delhi & NCR and the others are located in the cities of Mumbai, Mohali, Bathinda and Dehradun. The MHC 
network includes tertiary care hospitals at Saket, Patparganj, Rajender Nagar, Vaishali and Shalimar Bagh in Delhi-NCR and in 
Mumbai, Mohali, Bathinda and Dehradun. MHC also has a secondary care hospital in Gurgaon and Day Care Centres at Noida, 
Lajpat Nagar and Panchsheel Park in the NCR. The Super Speciality Hospitals in Mohali and Bathinda are under PPP 
arrangement with the Government of Punjab. 
 
In addition to its hospital business, MHC has two Strategic Business Units (“SBUs”), Max@Home and MaxLab. MaxLab offers 
pathology services to patients directly and through a network of partners such as clinicians, hospitals and nursing homes. 
Max@Home is a platform that provides health and wellness services at home through 12 service lines, including pathology, 
pharmacy delivery, physiotherapy and critical care nursing. 
 

Max Healthcare Institute Ltd. (NSE Symbol: MAXHEALTH, BSE scrip code – 543220) 

For further details: 

Tanushree Roy Chowdhury Ridhi Chaudhary 

9999425750 9833363497 

Tanushree.chowdhury@maxhealthcare.com ridhi.chaudhary@perfectrelations.com  

 

Disclaimer: 

These materials do not constitute or form a part of any offer or solicitation to purchase or subscribe for 

securities in the United States. The Securities mentioned herein have not been, and will not be, registered 

under the United States Securities Act of 1933 (the “Securities Act”). The Securities may not be offered 

or sold in the United States except pursuant to an exemption from the registration requirements of the 

Securities Act. There will be no public offer of securities in the United States. 

Not for distribution, directly or indirectly, in or into the United States (including its territories and 

possessions, any State of the United States and the District of Columbia) or any other jurisdiction 

where to do so would be unlawful. 
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