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Independent Auditor’s Report
To

The Shareholder
Max Healthcare FZ-.L1.C
Dubai - United Arab Emirates

Report on the audit of the financia] statements

Opinion
We have audited the acCompanying financjal statements of Max Healtheare FZ-LLC (the
“Company”), Dubai — United Arab Emirates, which comprise the statement of financia]
position as at March 31, 2025 and. the statement of profit or loss and other comprehensive
income, Statement of changes in equity, statement of cash flows for the year then ended, and
hotes to the financiaf Statements, including materia] accounting policies information and other
explanatory information, :

are relevant to our audit of ¢ mer : ates, and we ha
fulfilled our other ethical responsibilities in accordance with fhésa.re’quiremenfs and the IESBA

Code. We believe t’;hat”ﬂic' audit evidence we have obtained s sufficient and appropriate to i
provide a basis for oyr Opinion, i

Respﬂnsibiliﬁ'es- of management and those charged with Governance for the financial
statements ' ' i

hecessaty to enable the breparation of financial Statements that are free from material
zni_sstateme'nt, whether dye to fraud or error,
In Preparing the financial Statements, Managenient is responsible. for assessing the Company's

ability to continue as a going concern, disclt:sing,_ as applicable, matters related ﬁtﬁ;_-géh]g__gonccm

and using the going concern basis of account
the Company gt ta
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Independent Auditor’s Report (continued)

Responsibilifies of management and those charged with Governance for the financia]
statements (continued)

Those charged with governance are responsible for overseeing the Company's financiaj reporting
process,
Auditor’s résponsibilities for the audit of the financial Statements

Our objectives are to obtain reasonabje assurance about wheghey the financia] Statements as g
whole are free from materig] misstatement, whether due to error or fraud, and to issue an
auditor’s report that includes our opinion, Reasonable ags

the di’s’ciosm‘es_, and. whether the financial statements mpwsen_t' the 'un'derlyin__g_;"'ﬁénsaction's.
and events in a manner that achieves fajy presentation.
We Communicate with the anagemont regarding, among other matters, the planned scope and
timing of the audi; and significant audit findings, inclydi ignificant deficiencies in
bifertal ; _ .

PO. Bex: 114429 Dupay, yag “M"JL‘:’UM S
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Independent Auditor’s Report (co ntinued)
Report on othep legal and regulatory requirements

4, The Com_p_any- has not made any investments in shares and stocks during the year ended
March 31, 2025 and

K. Ramu
Manag_ing_ Partner |
AL KTTBT&A&SOCIATES i
CHARTERED ACCOUN ANTS

DUBAI - UNITED ARAp
Reg. No.: (465)

Date: May 15, 2025 ' [Max *25

3

‘0. Box; bal, uA Sl 8 ILA Va1 uutan 1g_5 L HipL L5
':".e? i i‘é???ﬁ‘i ;3;? ’ Al Ketbl & Associates Chartered Accountants

E-mail Info@alktthi,com




Max Healtheare FZ-L1LC
Dubai - United Arap Emirates

Statement of Financia] Position
As of March 31,2025 and 2024
(In United Arap Emirates Dirham)

Notes Mareh 31,2025  March 31, 2024
o ZAArea i, 2025 2oL, 2024

ASSETS
Non-current assefs
(®) Property, plant and equipment 5 869,095 1,006,643
(b) Intangible assets 6 17,822 16,679
(¢ Other non-current assets 7 - 17,378 ,
Total Don-current assets 886,917 1,040,700
Current assets
(@) Financial assets
(i) Cash and cash equivalents 8 4,498,912 2,081,097
(ii) Trade receivables 9 5,845,093 5,700,405
(iii) Other financia] assets 10 71,255 47,272
()  Other current assets 11 387,645 202,281
Total current assets 10,802,905 8,031,055
TOTAL ASSETS 11,689,822 — 071,755
EQUITY AND LIABILITIES '
Equity
() Equity share capital 12 (@) 4,850,000 2,750,000
(if) Other equity 12 (ii) (5,025,360 (4,112,484)
Total equity (175,360) (1,362,484

Tatal..sl-l_al'?ehth__ezfs" funds 175,360 (1,362,484)




Max Healtheaye FZ-LLC
Dubai - United Arap Emirates

Statement of Financial Position
As of March 31, 2025 and 2024

(In United Arab Emirates Dirham)
Notes  Marech 31,2025 March 31,2024
=== _darch3l, 2025 —2len ok, 2024
Liabilities

Non-currens liabilities
(@)  Financial liabilities

A. Non Current Borrowing 13 4,131,563 3,053,125
B. Cutrent Borrowing 1,020,848 284,978
(b)  Provisions 14 77,847 17,237
Total Non-current Liabilities 5,230,258 5,355,340
Current liabilities
(@)  Financial liabilities
Trade payables 15 6,560,415 5,074,625
(b)  Other current liabilities 16 74,509 4,273
Total current liabilities 6634924 5,078,899
Total Liabilities _ 11,865,182 10,434,239
TOTAL EQUITY AND LIABILITIES _ 11,689,822 9,071,755

The accompanying notes form an integral part of these financial statements,
The Report of the Auditors is set out on pages 1 to 3,

The finaneia] Statements on pages 4 to 27 were approved by the Board of Directors on May 15,

2025 and signed on its behalf by:

o

et s
_,_a_jid SAURABRH yeRMA
Director Many AGER =
Max Healthcare FZ-LLC M Ax Hé%mmge_ Lz LLC




Max Healtheare FZ-L1LC
Dubai - United Arap Emirates

Statement of Profit or Loss ang Other Comprehensiye Income

For the yeay ended March 31,2025 and 2024
(In United Arah Emirates Dirham)
01.04.2024 01.04.2023
to to

Notes 31.03.2025 31.03.2024
Income
Income from Intermediary Service 17 25,648,827 13,500,250
Other Income - 25412
Total Income 25,648,827 13,525,662
Expenses
(@) Employee benefits expenses 18 (2,890,462) ( 1,965,960)
(b) Finance costs 19 (465,912) (292,659)
(¢) Depreciation and amortization expense 20 (154,982) (91,905)
(d) Other €xpenses 21 (23,65(};34-7') ( 12,838,407)
Total expenses .. (26,561 ,703) (1'5,138_,931)
Other comprehensive income : - -
Total comprehensive {loss) for the year (912,876) (1 ,663,269)

The Report of the Auditors is set out on pages 1 to 3,

The financia] Statements on pages 4 to 27 were approved by the Board of Directors on May 15,
2025 and signed op its behalf by: TR

S A'l’J RA&H YermA
MANAGER
MAx yea LTHCARE B2 LLC

Director

Max Healthcare FZ-1LLC




Max Healtheare FZ-L1LC
Dubai - United Arab Emirates

Statement of Changes in Shareholders' Equity
For the year ended March 31, 2025 ang 2024

(In United Arah Emirates Dirham) e
Bl

a) Equity share capital

(i) Current reportin g year

Changes in equity share
Balance as at April 01, 2024 capital d'uri_n g the year

z_,750,oooi 2,100,000

Balance as at March 31, 2025

4,850,000

(ii) Reconciliation of equity shares at the heginni_n_g. and at the end of the year,

Particulars Numbers Amounts m:
Equity shares of AED 1000 each Issued, subscribed and fully paid

As at April 01,2024 2,750 2,750,000
Add: Issue of shares 2,100 2,100,000
As at March 31, 2025

4,850 4,850,000

b) Other equity

Particulars R@?}-ﬂed TO“?} other
earnings equity b
As at April 01, 2024 (4,112,484) (4,112,484)
(Loss) for the year (912,876) 912,876)
As at March 31, 2025 (5,025,360) (5,025,360)

The accompanyi_ng; notes form an i‘u}_te_g'rs_a_l:_-part of these fin_-ancial__s_tatpments,
The Report of the Auditors is set out on pages 1 to 3,




Max Healthecare FZ-L1LC
Dubai - Uniteq Arab Emirates

Statement of Cash Flows

For the year endeq March 31, 2025 and 2024
1 United Arab Em irates Dirham)
01.04.2024 01.04.2023

Cash flows from operating activities:
(Loss) for the year
Adjustments for non cash items:
Depreciation of property, plant, and equipment
Finance Cost
Unrealized Foreign Exchange Profit
Amortization of intangible assets
Depreciation on Disposals propetty, plant, and equipment
Provision for employees' end of service gratuity
Operating {loss) before changes in
operating assets and liabilities
(Increase) in other nop current assets
(Increase) in trade receivables
(Increase) in other other ﬁn@;;ciai__at;sa;s*
(Increase) in other current assets
Increase in other financial liabilities
Increase in trade Ppayables
Increase in other payables
Increase in other current liabilities
Net cash flows fremj(usedm) operating activities (A)

to to
31.03.2025 31.03.2024
(912,876) ( 1,663,269)
150,589 89,338
424,195 :
(3.631) -
4,393 2,567
(11,162) -
60,610 s 9,327
(287,882) (1,562,037)
17,378 67,808
(144,688) (4,350,432)
(23,983) 2,135
(185,365) (75,023)
1,485,790 3,704,501
70,236 :

931,486




Max Healtheare FZ-LLC

Dubai - United Arab Emirates

Statement of Cagh Flows (continued)
For the year ended March 31,2025 and 2024

Cash flows from Investing

In United Arap Emirates Dirham

activities

Addition in intangible assets
Purchase of Property, plant & equipment
Disposal of broperty, plant & equipment
Net cash flows (used in) investing activities (B)
Cash flow from financing activities

Addition in share capital
Finance Cost Paid
Increase in borrowings

Net cash flows from financing activities (C)
Net increase in cast & cash equivalents
Cash and cash eq-uima-ients,bcgjmfng- of the year

Cash and cash equivalents

Represented by:

, end of the year

Cash and cash equivalents (Refer Note 8)

01.04,2024 01.04.2023
to to
31.03.2025 31.03.2024

(5,536) (11,054)
(105,745) (834,996)
103,866 -

(7,415) (846,050)

2,100,000 .
(606,256) -

- 4,397,681
1,493,744 4,397,681
2,417,815 1,337,224
2,081,097 743,873
4,498,912 2,081,097
4,498,912 2,081,097
4,498,912 2,081,097




Max Health care FZ-LLC
Dubai — United Arap Emirates

L1 Max Healthcare FZ-LLC, Dubaj — United Arab Emirates (“the Company™) was
incorporated on J uly 12, 2021 and Operates as a Free Zope - Limited Liability Company
(FZ-LLC) in the United Arab Emirates under a commercial license issyed by the Dubaj
Healthcare City Authority of the Government of Dubai.

1.2 The principal activity of the Company to provide business support and marketing

1.3 The registered office of the Company is located at Premises: 405, Floor: 4,
Buﬂding:- 25, Dubaj Healthecare City, Dubai, United Atab ‘Emirates,

1.4  The management and contro] are vested with M. Saurabh Verma (Manager of the
Company),

1.5  These ﬁnancial-statements incorporate the Operating results of:
a) Max Healthcare FZ-LLC, Dubai — UAE _ Conmercial licenge No. 1220
b) Max Healthcare Myanmar Branch, Myanmar — Registration No. 133779787
¢) Max Healthcare (Commercia) Representative Office), Oman -~ CR No. 1424384
d) Representative office of Max Healthcare FZ-LLC, Uzbekistan - Accreditation

Republic of Ethiopia - Licence proc. No,980/2016

4



Max Healtheare FZ-LLC
Dubaj ~ United Arap Emirates

Notes formin g part of the financig] Statements for the year ended March 31, 2025 and
2024 (continueq)

2 Share capital:

Authorised, issued and paid up capital of the Company is AED 4,850,000/~ divided
into 4,850 shares of AED 1,000/- each, fully paid,

The brcaic-up of the shareh_olding as on March 31, 2025 is as follows:

rated s
Name of Shareholder Incorporated  No. of AED
in shares S
M/S. Max Healtheare Institute Limited India 4,850 4,850,000
3 Basis of Preparation:

1



Max Healthcare FZ-LLC
Dubai - United Arab Emirates

Notes forming part of the financial statements for the year ended March 31, 2025 angd

2024 (continued)

4 Material accounting policies:

a)

b)

Current versus non-current classification

The company preésents assets and liabilities in the balance sheet based op
current/ non-current classification. An asset is treated as current when it is:

(i) Expected to be realized or intended to be sold or consumed in normal
operating cycle

(if) Held primarily for the purpose of trading

(ii1) Expected to be realized Wi{hi_n twelve months after the Teporting period,
or

(iv) Cash or cash equivalent unless testricted from being exchanged oy used
to settle a liability for at Jeast twelve months after the reporting period

All other assets are classified as non-current.

A Iiabi‘iitj-r is current when:

(1) It is expected to be settled in normal operating cycle

(1) It is held primari] ¥ for the purpose of trading

(iii) It is due to settled within twelve months after the reporting petiod, or

(iv) There is no unconditional right to defer the settlement of the liability for

at least twelve months after the reporting period

All other liabilities as non-~current.
Acco‘;mt_ing-,c:owen;ti'tm-

These financial Statements have been Pprepared under historical cost convention
basis.

12



Max Healtheare FZ-LLC
Dubai - United Arabp Emirates

Notes forming part of the financial statements for the year ended Maych 31,2025 and
2024 (continued)

4

Material accounting policies (continued):

cj

d)

Property, plant and equipment

acquisition and installation of the concerned assets and are further adjusted by the
amount of taxes availed wherever applicable. The cost of property, plant and
equipment is depreciated using the straight-line method over their estimated
useful economic lives:

Furniture & fixtures 10
Computets & Data processing Units 3
Office equipment 5
Plant & machinery 15
Motor vehicles ' 8

Impairment of assets

to individual -cash—generating units, or otherwise they are allocated to the smallest
group of cash-generating wnits for which a reasonable and consistent allocation
basis can be identified.

13




Max Healtheare FZ-LLC
Dubai ~ United Arab Emirates

Notes forming part of the financial statements for the year ended March 31, 2025 ang
2024 (continued)

4

Material accounting policies (continued):

e) Revenue recognition

) Financial cost

Financial_.e;;pepscs- are accounted in the statement of comprehensive income in
the period in which they are. tcurred. 'E'iéeﬂi_-ta;.ﬂ!e_ extent, that the borrowing
s ¢ ' : e 10 th acquisi __o;;g;,_;@gns_;trmgti;q;i--Qr'prp.duciiou of

3]




Max Healthcare FZ-L1LC
Dubai — United Arab Emirates

Notes forming part of the financial statements for the year ended March 31, 2025 and

2024 (continued)

4

Material accounting policies (continued):

h)

Foreign currencies

Foreign currency transactions are recorded on initial recognition in the functional
currency, using the exchange rate prevailing at the date of transaction.

Measurement of foreign currency items at the balance sheet date

Foreign currency monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency spot rates of exchange at the
reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign
curency are m*ans-la‘_cﬁd._ I:usmg :_th'e__ exéhggigc rates at the dates of the initial
transactions. Nqn;ménef_@y ]iems ni_-easuiﬁeﬂ atﬁﬁr value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined,

* exchange differences on foreign eutrency- borrowings relating to assefs under
constiction for future productive use, which are noluded in the cost of those
assets when.they are regarded as an adjustment 1o interest costs on those forcign
currency borrowings; SHih s '

» exchange differences on transactions entered fnto in order to hedge certain
foreign currency risks (see note for hedging accounting policies); and

" exchange differences on monetary items receivable from or payable to a foreign

18



Max Healtheare FZ-L1L.C
Dubai - United Arab Emirates

Notes forming part of the financial statements for the year ended March 31, 2025 and
2024 (continued)

4

Material accounting policies (continued):

i)

)]

Iy

Financial instruments

unconditional (i.e., 01113’
consideration is due),

Trade payable

id. The amounts are
nition. Trade and

Cash and eash equiyalents

Cash and cash equivalent mthehalances’heefco aprise cash at banks ar
and short-term deposits with an original matarity o
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Max Healtheare FZ-LLC
Dubai - United Arab Emirates

Notes forming part of the financi

(continued)

(In United Arab Emirates Dirham)

al statements for the year ended March 31, 2025 and 2024

7

10

Other nen-current assefs

Capital advances

Cash and cash equivalents

Balances with banks:
On current accounts

Bank balance was taken based on bank statements only.

Trade receivables

Trade receivables - considered good (Ageing see below)

Trade receivables above includes AED 1,469280 due from rela

Less than below six months
More than six months to one year
More than ong year

Other financial assets

Security deposits

March 31,2025  March 31, 2024
“ 17,378
: 17,378
March 31,2025  Mareh 31, 2024
4,498,912 2,081,097
4,498,912 2,081,097
_Mare¢h 31, 2025 March 31, 2024
5,845,093 5,700,405
5,845,093 5,700,405
ted parties (Note 24y
808,191 R
2,823,018 3
2,213,884 5
5,845,093 .
March 31,2025 _ March 31,2024
71,255 47272
71,255 47,272




Max Healthcare FZ-LLC

Dubai - United Arab Emirates

Notes forming part of the financial
(continued)

(In United Arab Emirates Dirham)

statements for the year ended March 31, 2025 ang 2024

11 Other current assets (unsecured considered good, unless otherwise stated)

March 31,2025 March 31, 2024

Prepaid expenses 198,554 98,061
Balance with statutory authorities 192,842 104,045
Other advances (3,751) il 174

387,645 202,281




Max.HeaIthcare FZ-LLC
Dubai - United Arah Emirates

Notes forming part of the financial statements for the year ended March 31, 2025 and 2024
(continued)

(In United Arab Emirates Dirham)

12

®

(2)

(b)

(©

(i)

Equity share capital and other equity

Equity share capital
__March 31, 2025 March 31, 2024

Authorized,lssued, subscribed and fully paid-up
4,850 (March 31, 2024: 2750) Equity Shares of

1000 AED each 4,850,000 2,750,000
Total authorized, issued, subscribed and fully
paid-up share capital 4,850,000 2,750,000

Reconciliation of the shares outstanding at the beginning and at the end of the
reporting year

Equity shares March 31, 2025

No. of shares AED
As at April 1, 2024 2,750 2,750,000
Add: Issue of fresh equity shares 2,100 2,100,000
As at March 31, 2025 ' 4,850 _ 4,850,000

Details of shareholders holding more than 5% shares in the Company

Name of the Shareholder Mareh 31, _21'}2_5 :
: No._ of _sl_lar_e;s % held
Max Healthoare Institute Limited 4,850 100.00%

Other equity
March 31, 2025 March 31, 2024

At the beginning of the year (4,112,484) (2,449,215)
(loss) for the year (12.876) _(1,663,269)
Closing balance (5,025,360 _ (4,112,484)




Max Healthcare FZ-LLC
Dubai - United Arab Emirates

(In United Arab Emirates Dirham)

13

14

15

Borrowings
A. Non Current Borrowing

Borrowing from Related party

B. Current Borrowing

Borrowing from Related party
Accrued interest on Borrowing

March 31, 2025 March 31, 2024
4,131,563 5,053,125
4,131,563 5,053,125

March 31, 2025 March 31, 2024

918,125 -
102,723 284,978
1,020,848 284,978

Interest bearing borrowing amounting to USD 13.75 lakhs (March 31, 2024: USD 2.5 lakhs)

taken ﬁ‘om.hol_ding.'cempany; for business operations and other

general corporate purpose,

repayable within 3 years from the date of 'disblfliﬁﬁment and carries interest rate of 8.5% pa.
(2024: 8.5% p.a) based on (SOFR+3.2% Spread) as per teams of contract reviewed half

yearly.

Provisions

Provision for employee benefits
Provision for gratuity

Financial liabilities
Trade payables
¢

Trade payables (Agein_g,seg below)
Payable to Staff

Less than one year
More than oneyeat

_ Mareh 31,2025  March 31, 2024

77,847 17,237

77,847 17,237

'Mamh-_Sl,-_;’_;DZ_S March 31,2024

6,560,415 5,031,728

- 42,897

6,560,415 5,074,625

__March 31, 2025 March 31,2024
4,611,799 .
1,948,616 ;
6,560,415 =

LS




Max Healthcare FZ-LLC

Dubai - United Arah Emirates

Notes forming part of the financial statements for the year ended March 31, 2025 and 2024
(continued)

(In United Arab Emirates Dirham)

16 Other current liabilities
March 31, 2025 Manrch 31,2024
Statutory dues 74,509 4,273
74,509 4,273
17 Income from Intermediary Service
For the year ended
Mareh 31,2025  March 31, 2024
Income from Intermediary Service 25,648,8-_2_7 13,500,250
25,648,827 13,500,250
18 Employee benefits expenses.
For the year ended

March 31,2025 March 31,2024

Salaries, wages and bonus 2,648,078 1,488,053
Staff welfare expenses 161,114 463,311
Leave Encashment 6,046 5,269
Gratuity expenses Vg 75,224 e 9327
' 2,890,462 1,965,960
19 Finance costs
i For the year ended

March 31,2025 March 31, 2024

Bank charges 41,717 29,353
Interest on loan 424,195 263,306
465912 292,659

(aTa



Max Healthcare FZ-LLC

Dubai - United Arab Emirates

Notes forming part of the financial statements for the year ended March 31, 2025 and 2024
{continued)

(In United Arab Emirates Dirham)

20 Depreciation and amortization expenses
For the year ended
March 31, 2025 March 31, 2024
Depreciation of tangible assets (note # 5) 150,589 89,338
Depreciation of intangible assets (note # 6) 4,393 2,567
154,982 91,905
21 Other expenses
For the year ended

: __March 31,2025 Mar_ch 31,2024

Legal, visa, license and professional fees 218,988 345,849
Audit fees 35,000 20,000
Rent 323,110 328,809
Intermediary service fees 21,768,702 11,422,753
Exchange loss 71,298 39,359
Travelling and Conveyance 235,359 257,935
Communication 78,535 58,906
Power and Fuel 12,835 12,700
Printing and stationery 5,236 4,817
IT support 675 480
Insurance - 45,017
Loss on Property, plant and equipment 70,210 -
Housekeeping services 56,006 21,543
Partner office ! - 67,309
Marketing and advertising 70,341 148,185
Repair & Maintenance

- Building - 38,221

- Plant and equipment - 726

- Others ' 94,981 2,458
Miscellaneous 9071 23,340

23,050,347 12838407
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Notes forming part of the financial statements for the year ended March 31, 2025 and 2024
(continued)

(In United Arab Emirates DBirham)

22 Financial instruments

Financial instrument 01‘._‘ the comprise of cash at bank, other financial & current assets,
amount due from related parties, loan from related party, trade payables and other payable.

Credit risk

Financial assets which potentially expose the to concentration of credit risk comprise of cash
at bank, amount due from related parties, trade and other receivables.

Currency risk

There are no significant exchange rate risks as substantially all financial assets and financial
liabilities are denominated in Arab Emirates Dirhams or US Dollars to which the conversion
of Dirhams into US Dollar is fixed.

Interest rate risk

The Company is not exposed to any significant interest rate risk.

Fair values

At the financia] statement date, the fair values of financial assets and liabilities, approximate
to their carrying amounts,

23 Contingent liabilities, commitments and litigations
a) Contingent Liabilities

Except for the ongoing business ob_]-i-ga_tionjs which are under normal course of business
against which no loss is expected, there has been no known contingent liability on
Company's account, as of statement of financial position date,

b) Capital commitments

i : . : 4 ; A
Estimated amount of capital contracts remaining to be executed and not provided for (net of
-advances) are as below:

Property, plat and equipment - 34,756
Less: Capital advances - 17,378
Balance Value of contracts ' - 17,378
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Dubai - United Arab Emirates

(continued)
(In United Arab Emirates Dirham)

24 Related party transactions

A) Names of related parties and description of relationship :

i) Holding Company

Max Healthcare Institute Limited

ii) Fellow Subsidiaries( With whom transactions have ta

ALPS Hospital Limited
Crosslay Remedies Limited

Starlit Medical Centre Private Limited

iii) Entity where Parent Company has contractual arrangements ('Silo’)
Dr. B.L Kapur Memorial Hospital
Dr. Balabhai Nanavati Hospital
Muthoot Hospitals Private Limited

iv) Key management personnel
Saurabh Verma

ken place during the year)

March 31,2025 March 31, 2024

B) Transactions during the year

Loans Taken

Max Healthcare Institute Limited i

Interest on loans taken

Max Healthcare Institute Limited 424,195
Intermediary service provided

Max Healtheare Institute Limited 5,508,055
Dr. B.L Kapur Memorial Hospital 6,281,610
Dr. Balabhai Nanavati Hospital 37,407
ALPS Hospital Limited 373,801
Crosslay Remedies Limited 913,721
Muthoot Hospitals Private Limited 1,442,869
Starlit Medical Centre Private Limited 2,959

Investment received

Max Healthcare Institute Limited i 2,100,000

4,134,375

263,306

2,328,459
4,875,051
461,390
486,113
1,364,695
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Notes forming part of the financial statements for the year ended March 31, 2025 and 2024
(continued)
(In United Arab Emirates Dirham)

24 Related party transactions (continued):

Key management personnel remuneration

Saurabh Verma 408,681 350,574
C) Balances at the year end March 31,2025 March 31, 2024

Loan Taken

Max Healthcare Institute Limited (including interest) 5,152,413 5,338,103

Trade receivables (Including provisions)

Max Healthcare Institute Limited - 1,068,061
Dr. B.L Kapur Memorial Hospital 334,693 1,947,299
Dr. Balabhai Nanavati Hospital - 258,882
ALPS Hospital Limited - 401,005
Crosslay Remedies Limited - 364,832
Balaji Medical & Diagnostic Research Certre 246,935
Devki Devi Foundation 244,376
Max Hospital, Gurgaon 2,903
Max Multi Speciality Centre, Panscheel Park 21,067
Max Smart Super Speciality Hospital 208,475
Max Super Speciality Hospital, Saket (West Zone) 136,046
Max Super Speciality Hospital, Shalimar Bagh 27,822
Max Super Speciality Hospital, Vaishali 53,686
Muthoot Hospitals Private Limited 193,278

Total 1,469,280 4,040,079
Equity Investment
Max Healthcare Institute Limited 4,850,000 2,750,000

Terms and conditions of transactions with related parties :-

a) The transactions with related parties are made on terms equivalent to those that prevail in
arm's length transactions.

b) The income/expense from sales to and purchases from related parties are made on arm's
length basis. Outstanding balances at the year end are unsecured and interest free,
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