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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TG THE MEMBERS OF JAYPEE HEALTHCARE LIMITED

Report on the Audit of the finansial statements

Opinion

We have audited the accompanying financlal statements of Jaypee Healthcare Limited (“the
Company”), which comprise the Balance Sheet as at March 31%, 2025, the Statement of Profit and
Loss {including Other Comprehensive Income}, the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and Notes to the financial statements,

including a summary of material accounting policies and other explanatery information (hereinafter

referred to as “the financlal statements®).

In our opinion and to the best of o-ir Information and according to the explanations glven to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act”)
in the manner so required and give a true and fair view In conformity with the Indian Accounting
Standards prescribed under sectfon 133 of the Act read with the Companies {indlan Accounting
Standards} Rules, 2015, as amended, {"Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, the loss and total

comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis of Oplnion

We conducted our audlt of the financlal statements In accordance with the Standards on Auditing
{5As) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibllities for the Audit of the Financial $tatements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India {ICAI) together with the ethical requirements that are
relevant to cur audit of the financial statements under the provisions of the Act and the Aules made
thereunder, and we heve fulfilled our other ethical responsiblilties In accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained Is

sufficient and appropriate to provide a basis for our 6pinfon on the financial statements,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period, We have determined that there are no

key audit matters to communicate In our repbrt.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors s responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report, Management Discussion and Analysis/ Business Respansibility Report/ and
Shareholder’s Information, but does not include the financial statements and our auditor's report
thereon. The ahove-refarred informatlon is expected to be made available to us after the date of this

audit repart.

Our oplnfon on the financial statements does not cover the other information and we do not @xpress

any form of assurance conclusion therean,

In connection with our audit of the financlal statements, our responsihility is to read the other
information and, in doing so, consider whether the other information Is materlaily inconsistent with
the financial statements or our knowledgze obtained during the course of our audit or otherwise

appears to be materially misstated,

When we read the other information, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take appropriate

actions necessitated by the circumstances and the applicable laws and regufations.

Respensibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companles Act, 2013 (“the Act"} with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accardance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Sectlon
133 of the Act, read with Rule 7 of the Companles {Accounts) Rules, 2014. This responsibility also
Includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
Ireegularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
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adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
flnancial statements that pive a true and fair vlew and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management and Beard of Directors are responsible for
assessing the Company’s ability to continue as & going concern, disclosing, as applicable, matters
‘related to golng concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic aiternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of sssurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstaternent when it exists. Misstatements can arlse from fraud or error and are considered
material If, individually or in the aggregate, they could reasonably be expected to Influence the

ecornomlc declsions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and malntaln

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, deslgn and perform audlt procedures responsive to those risks, and obtain audit
evidence that is sufficlent and appropriate to provide a basls for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may [nvolve collusion, forgery, intentlonal omisslons, misrepresentations, or the

override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to deslgn
audit procedures that are appropriate in the circumstances, Under section 143(3}{} of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate

internal financlal controls system in place and the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the Boing concern basls of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditfons that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that 2 material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinfon, Our conelusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

* Evaluate the overafl presentation, structure and content of the financial statements, including the
disclosures, and whether the financlal statements represent the underlying transactlons and

events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
ageregate, makes It probable that the economic decisians of a reasonably knowledgeable user of the
financlal statements may be influenced. We consider guantitative materiality and gualitative factors
in (i} planning the scope of our audit work and in evaluating the results of our work; and {ii} to

evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deflciencies in

internal control that we identify durlng our audit.

We alse provide those charged with governance with s staterent that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most slignificance in the audit of the financlal statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s repert unless law ar
regulation precludes public disclosure ahout the matker or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse
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consequences of doing so would reasonably be expected to outweigh the public interest banefits of

such communication.

Report on Other Legal and Regufatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11} of Section 143 of the Act, we give in

“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

2, Further to our comments in the Annexure A, as required by Section 143{3) of the Act, based on
our audit we report that:

a}

b}

d)

&)

f)

g)

We have sought and obtained all the Information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books except for the matters as stated In

paragraph {vl) below.

The Balance Sheet and the Statement of Profit and Loss Including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this

Repart are in agreement with the books of account,

In our opinien, the aforesald financial statemeants comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companles (Accounts) Rules,
2014,

On the basis of the written representations recelved fram the directors, taken on record by
the Board of Directors, none of the directors is disqualified as on 31% March, 2025 from

being appointed as a director In terms of Sectlon 164 (2) of the Act.

The medifications relating to the maintenance of accounts and other matters connected
therewlth are as stated in the paragraph {b) above on reporting under section 143{3)(b) of
the Act and paragraph ifvl) below on reporting under Rule 11{g} of the Companies (Audit and
Auditors) Rules, 2014,

With respect to the adequacy of the internal financla! controls over financlal reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
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fii.

“Annexure B". Our report expresses a unqualified oplnion on the adequacy and operating

effectiveness of the Company's internal Financial Controls aver financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with

the requirements of sectfon 197(16) of the Act, as amended:

In our opinion and ta the best of our informatien and accarding to the explanations given to
us, the rermuneration paid by the company to its directors during the year is in accordance

with the provisions of section 197 of the Act.

With respect to the other matters included in the Auditor's Report in accordance with Rule
11 of the companies (Audit and Auditors) Rule, 2014, In our opinion and to the best of our
information and according to the explanation given to us!
The company has disclosed the impact of pending litigation as on 31* March 2025, on Its
financial position In its financial statements ~ Refer Note Na. 28 to the financial

statements;

The Company did not have any long-term contracts including derlvative contracts for

which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company during the vear ended on
March 31, 2025.

{a) The management has represented to us that, to the best of managemeant’s
knowledge and belief, other than as disclosed in the potes to the accounts, no funds
have been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or In any other
person or entity, including foreign entities {“Intermediaries”), with the understanding,
whether recorded i writing or otherwise, that the Intermediary shall, whether, directly
aor indirectly lend or invest in other persons or entities Identified in any manner
whatsoever by or on behalf of the company {“Ultimate Beneflciaries”) or provide any

Euarantee, security or the like on behalf of the Ultimate Beneficiaries;
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vi.

(b) The management has represented to us that, to the best of management's
knowledge and helief, other than as disclosed in the notes to the accounts, no funds
have baen received by the company from any person or entity, including foreign entlties
{“Funding Parties”), with the understanding, whether recorded in writing or otherwlse,
that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities Identified In any manner whatsoever by or on hehalf of the Funding Party
("Ultimate Beneflclaries”) or provide any guarantee, security or the like on behalf of 1-:he

Ultimate Beneficiaries; and

{c) According to the information and explanations given to us and based on our

examination of the records of the company, nothing has come to our notlce that has

" caused us to belfeve that the representations made above contaln any material mis-

statement.

The company has not declared or paid any dividend during the year.

Based on our examination which included test checks, the company has used accounting
software for maintaining its books of accounts which have a feature of recording audit
trall (edlt log) facillty and the same has operated throughout the year for all relevant

transactions recorded in the software. In this regard, we observed the following:

Sun System

2. In respect of primary accounting software, audit trail feature was not enabled at the
database level to log any direct data changes,

Hospital Information System

b. In respect of software used for maintenance of hospital related revenue records,
audit trail feature was enabled at the database level to log any direct data changes
w.e.f. 03.03,2025.

Further, for the software where audit trail {edit log) facillty was enabled and operated

throughout the year for the respective accounting software, we did not come across any

instance of audit trail feature being tampered with.
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The company has preserved

retention.

For DASS GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registrotipr No. 000112N

{CA ASHBIC KUMAR JAIN)
PARTNER
Membership No. 090563

Date; 19.05.2025
Place: Noida
UDIN: 25080563BMOSET4235

audit trail as per the statutory requirements for record
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to In paragraph I under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of laypee Healthcare Limited of even date)

. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:
(a} {A) According to the information and explanations given to us and the records examined by
us, the Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment,

{B) According to the information and explanations given to us and the records examined by

us, the Company has malntained proper records showlng full particulars of intangible Assets,

{(b) A substantial portion of Property, Plant and Equipmentr has been physically verified by the
management during the year and In our opinion the frequency of verification is reasonable
having regard to the size of the company, the nature of its assets. According ta the
information given to us and to the best of our knowledge, no materlal discrepancies were

heticed on such physical verification,

{c) According to the Information and explanations given to us and the records examined by us,
we report that, the title deeds, comprising the Immoveble property of Land, are held in the

name of company as at the balance sheet date.

{d

—

According Lo the information and explanations glven to us and the records examined by us,
the company has not revalued its Property, Plant and Equipment (including Right of Use

assets) or intangible assets during the year.

—

{e) Accarding to the information and explanations given to us and the records examined by us,
there are no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of

1988} and rules made thereunder.

B Inrespect of the Company’s Inventory:
{a} According to the Information and explanations given to us, the Inventory has been physically
vertiled by the management at reasonable intervals during the year. In our opinion, the
coverage and procedure of such verificatfon by the management is appropriate. According

to the information and explanations glven to us and the records examined by us, ne
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'

vi.

vil.

discrepancies of 10% or more in the aggregate for each class of inventory were noticed on

physical verification.

(b

—

According to the information and explanations given to us and the records examined by us,
the company has been sanctioned working capital limit in excess of five crores rupees froma
bank during the year on the basis of securlty of current assets. The company was required to
submit cash flow mismatch at the end of quarter If there is any credit balance In working
capital account. The company has not submitted any cash flow mismatch to the bank as

there was no credit balance in working capital account.

According to the information and explanations given to us and the records examined by us,
during the year the company has not made any investments in, provided any guarantee ar
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other partles. Therefore, reporting under

paragraph 3(iii} of the Order is not applicable to the company.

According to the information and explanations given to us and the records examined by us, the
Company has not granted any leans, made any investment, given any guarantee, or provided

any securlty to the parties covered under section 185 and 186 of the Companies Act, 2013,

According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of Sections 73 to 76 and the Companies {Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, the provisions of clause 3{v} are not applicable to the

company.

We have broadly reviewed the books of account majntained by the company pursuant to the
Rules made by the Central Government for the maintenance of cost records under section 148
of the Act, and are of the opinion that prima facle, the prescribed accounts and records have

been made and maintained.

{a) In our opinien and according to the information and explanations given to us and the records
examined by us, the company has generally been regular in depositing with appropriate
authoritles undisputed statutory dues Including Goods and Services Tax, Provident Fund,
Employees’ State insurance, Income-tax, Sales tax, Service tax, Customs Duty, Excise Duty, Value

Added Tax, Cess, and any other statutory dues, as applicable. There are no undisputed amounts
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payable in respect thereof, which were outstanding on the last day of the financial year for a

period of more than six months from the date they became payable.

(b} According to the information and explanations given to us and the records examined by us,
the Company has following dues In respect of Central Excise, Income Tax, Entry Tax, Custom

Duty, TDS, Service Tax and Value Added Tax which has not been deposited on account of any

dispute:
Forum Where Dispute is Pending {Rs.in | Amount
Petiod Lakhs) | depesit
Nature to Appellat ed
li:z:rt]stzf oEthy Whiich Commissioner N Hl']lg Supe under
dues amount Authoritl eme Total Protest
relates ate .es i Court {Rs.in
Tribunal £ Lakhs)
Demands
under
Employees’ | Provide | April,
Provident | ntFund | 2016 to
Funds & Februar 2| =ellds ; || 34015 -
Miscellaneo y, 2019
us Act,
1952
Demands
under intcome | Financk
Income Tax Tax al Year 1,070.32
Act, 1961 ey 1,070.32 = & - | 1,07032
{Income 16
Tax)

viii,

According to the Information and explanations given to us and the records examined by us,

there are no such transactions which are not recorded in the books of account and have been
surrendered or disclosed as income during the year In the tax assessments under the Income Tax

Act, 1961 {43 of 1961).

{2) In our opinion and according to the information and explanations given to us and the records
examined by us, the company had defaulted in repayment of principal and interest to banks &
financial institutlons wharein the period of delay ranges from 1 to 2101 days, However, the
overdue principal and interest was repaid on 04.10.2024 and after 04.10.2024 to 31.03.2025,
the company has not defaulted in repayment of principal and interest to banks and financial

institutions.
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Detalls of overdue principal repayments and overdue interest on borrowings from banks &
financial institutions amounting to Rs. 58,440.14 iakhs and Rs. 45,088.91 lakhs respectively
reflected in Mote no. 15 to the financial statements which were repaid on 04th Getober, 2024

are given helow:
(Rs. In Lalchs)

Nature of
horrowing ) Subsequently ‘If:rnectiz:: No. of
S.Nog, including Name of Bank | assigned by Principal Amount or days
debt the Bank to delay
- Interest
securities
1 Term Loan ARCIL 2,394 | Principal 2012
pi Term Loan Yes Bank Ltd 6,916 { Principal 1828
3 | Tarm Loan Yes Bank Ltd 7,500 | Principal | 1828
4 | Term Loan Yes Bank Ltd 5,971 | Principal 1828
Working Principal
5 Capital Yes Bank Ltd JC Flowers 3,865 P 1821
Working Asset
6 | Capital Yes Bank Ltd  { Reconstruction 604 Principal 1821
UNION BANK | Private Limited Principal
7 |Termloan | OF INDIA 7,275 P 2101
] Term Loan BOB 4,797 | Principal 2101
9 | Tetrm Loan Exim Bank 4,458 | Principal { 1736
10 | Term Loan Yas Bank 3,591 | Principal 1828
11 | Term Loan Yes Bank 6,252 | Principal | 1828
Punjab
12 | Term Loan National Bank | not assigned 4,817 Hingpgl 2101
. Total Principal Dverdue 58,440
1 | Term Loan ARCIL Interest 1395
2 | Term Loan Yes Bank Ltd Ihterest 1336
3 Term Loan Yes Bank Ltd Interest —13;5——
4 | Term Loan Yes Bank Ltd 18,337 | Interest | 1336
Working
5 | Capital YesBankltd | JCFlowers Interest 1 1092
Working Asset
6 | Capital Yes Bank ttd | Reconstruction e I
UNION BANK | Private Limited
7 | Termloan | OF nDiA 4969 | Mt | 514
8 | Term Loan .jsos ] 5,328 | Interest 1275
9 Term Loan _| EXimBank_ 4,330 | Interest 1336
10 | Term Loan Yes Bank Interest 1336
11 | Term Loan Yes Bank 7,262 | Interest 1336
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Xl

Punfab Interest
12 | Term Loan National Bank | not assigned 4,863 1245
Total Interest Overdue 45,090
Total Principal and Interest Overdue 1,03,530

(b) In our opinion and according to the Information and explanations glven to us, the corpany
has not been declared wilful defaulter by any bank or financlal instltutlon or government or any

government authority,

{¢} According to the informaton and explanations given to us and the records examined by us,

term [oans have been applled for the purpose for which they were obtained.

(d} According to the Information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, no funds raised

on short-term basls have been used for long-term purposes by the company.

(e} According to the Information and explanations given to us and on an overall examination of
the financial statements of the company, the company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiarles, assoclates or joint

ventures.

{f) According to the information and explanations glven to us and procedures performed by us,
the company has not rafsed loans during the year on the pledge of securities held In its

subsidiaries, joint ventures ar associate corpanies,

(a) The company has not raised moneys by way of Initial public offer or further public offer

{tncluding debt instruments) during the year,

(b) According to the information and explanations glven to us and the records examined by us,
the Company has made preferential affotment of equity shares during the year. According to
explanations given to us and the records examined by us, the Company has complied with
section 62 of the companles Act, 2013 and funds has been used for the purposes for which the

funds were raised.

(a} According to the Information and explanations given to us and the records examined by us,
no fraud by the company and no material fraud on the company has been noticed or reported

during the year.
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xfil,

Riv.

XV,

xvi.

{b} According ta the information and explanations glven to us and the records examined by us,
no report under sub-section {12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government.

{c) As represented to us by the management, there are no whistle blower complaints received

by the company during the year.

In our opinlon and according to the information and explanations given to us, the company is
not a Nidhi Company, Therefore, reporting under paragraph 3{xil) of the Order is not applicable

to the company.

In our opinion and according to the information and explanations glven to us and the records
examined by us, all transactions with the related parties are In compliance with sections 177 and
188 of the Act where applicable and datalls of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

{a) In our opinlon and based on our examination, the company has an Internal audit system

commensurate with the size and nature of its business,

(b) We have considered the internal audit reports of the company issued till date, for the petiod

under audit,

In our opinlon and accerding to the information and explanations given to us, during the year
the company has not entered into sny non-cash transactions with its directors or persons
cannected with its directors and hence provisions of section 192 of the Companles Act, 2013 are

not applicable to the company.

{a} In our oplnion and according to the information and explanations given to us, the company Is

not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934,

(b} In aur oplnion and according to the Information and explanations given to us, the company

has not conducted any Non Banking Financial or Housing Finance activities,
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xvii.

xviil.

Xix,

XX,

(c} In our opinton and according to the information and explanations given to us, the company is
not a Core Investment Company (CIC} as defined in the reguiations made by the Reserve Bank of

India.

{d) In our opinion and according to the information and explanations given to us, the Group has

no CIC as part of the Group.

In aur apinien and according to the informatien and explanations given 1o us and the records
examined by us, the company has incurred following cash losses in the financial year and in the

Immedilately preceding financial year:

Financial Year Amount [Rs. In
lakhs)

2024-25 814,71

2023-24 6,270.73

There has been no resignation of the statutory auditors during the year and accordingly this

clause Is not applicable.

According to the information and explanations given to us and on the basls of the financial
ratios, ageing and expected dates of reallzation of financlal assets and payment of financial
frabilitles, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any
materlal uncertainty exists as on the date of the audlt report that cormpany Is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this s not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all iabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

In cur opinlon and according to the Information and explanations given to us and the records
examined by us, no amount was required to be spent by the company on the activities of CSR, as
per provisions af Companies Act, 2013. Accordingly, reporting under parapraph 3(xx) of the

Order are not applicable to the company,
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xxl.  In our opinlon and according to the Infarmatlen and explanations glven to us and the records
examined by us, the company does not have any subsidlary/associate/joint venture. Accordingly,

reporting under paragraph 3{xxi) of the Order is not appiicable to the company.

For DASS GUPTA B ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 000112N

{cA ASHOK KUMAR JAIN)
PARTNER

Membership No. 090563

Date; 19.05,2025
Place: Noida
UBIN: 25090563BMOSET4235
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ANNEXURE “B” TQ THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2{g) under ‘Report on Other Legal and Regulatory Reguirements’ section

of out report ta the Members of taypee Healthcare Limited of even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i} of

Sub-section 3 of Section 143 of the Companies Act, 2013 {"the Act”)

We have audited the Interna! Financiat Controls with reference to financlal statements of JAYPEE
HEALTHCARE LIMITED {“the Company”) as of March 31, 2025 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the company is responsible for establishing and maintalning internal financial
contrals based on the internal contro! over financial reporting criterla established by the Company
considering the essential components of internal control stated In the Guldance Note on Audit of
fnternal Financial Controls with reference to financial statements issued by the Institute of Chartered
Accountants of India (“ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.

Auditors’ Responsibllity

Our responsibility is to express an opinion on the Company's Internal Financial Controls with
reference to financial statements based on our audit. We conducted our audit In accordance with
the Guidance Note on Audit of Internal Financial Controls with reference to financlal statements (the
“Guldance Note”) issued by the Institute of Charterad Accountants of Indla and the Standards on
Auditing, Issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial cantrols, both Issued by the Institute
of Chartered Accountants of India, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audlt to obtain reasonable assurance about
whether adequate Internal Financial Controls with reference to financial statements was established

and maintained and if such contrbls operated effectively in all material respects,

Page 17 of 15




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls with reference to financial statements and their operating effectiveness.
Our audit of Internal Financtal Controls with reference to financial statements included obtaining an
understanding of Internal Finandial Controls with reference to financial statements, assessing the
fisk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 hasls
for our audit opinion on the Company's Internal Financial Controls with reference to financial

statements.

Meanlng of Internal Financlal Controls with reference to financial statements

A company's Internal Financial Controls with reference to financial statements is 2 process designed
to provide reasonable assurance regartling the rellability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted atcounting
principles. A company's Internal Financial Controls with reference to financial statements include.s
thase polficles and procedures that (1} pertain to the maintenance of records that, in reasonable
detail, accurately and falrly reflect the transactions and disposltions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principtes, and that receipts
and expenditures of the company are being made only in accordance with authorisations of

management and directors of the company; and (8) provide reasonable assurance regarding
prevention or timely detectlon of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

Inherent Limitations of Intetnal Financial Controls with reference to financlal statements

Because of the inherent limitations of Internal Financial Controls with reference to financial
statements, including the possibility of collusion or improper management ovetride of cantrols,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the tnternal Financlal Controls with reference to financlal statements to future
periods are subject to the risk that the Internal Financial Controls with reference to financial
statements may become inadequate because of changes In conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
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Opinion

in our opinion, the Company, have in all matarial respects, an adequate Internal Financial Controls
with reference to flinancial statements and such Internal Financial Controls with reference to
financlal statements were operating effectively as at 31* March 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated In the Guidance Note on Audit of Internal Financial Controls with reference to

financlal statements issued by the Institute of Chartered Accountants of India.

For DASS GUPTA & ASSOCIATES
CHARTERED ACCOQUNTANTS
Firm Reglstration No. 000112N

(CA ASHOK KUMAR JAIN)
PARTNER
Membership No, 090563

Date: 19.05,2025

Place: Nolda
UDIN: 25090563BMOSET4235
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Jaypee Healthcare Limited

CIN : US5194HR2D12PLCI2G639

Balance Sheet

(IMR in Lakhs)

As at As at
Particulars Note March 31, 2025 March 31, 2624
;\JSSETS
an-current assets
Property, plant and equipment 3a 49,240 57,575
Right-of-use assets 3b 2,562 2,094
Capltal work-In-progiess 3c 231 536
Other intangible assets 2d 22 -
Flnancial assets
Cther financial assets 4 144 393
Income tax assets {net) 5 3,277 1,698
Other non current assets 6 - 1,496
Total non-current assets 55,476 63,741
Current assets
Inventories ? 861 867
Financial assets
{1 Trade receivables 8 4,792 4,434
(i} Cash and cash eauivalents 9 3,392 2,380
{iii} Bank balance other than (it} above 10 147 o1
{lv) Other financial assets 11 264 474
Cther asséts 12 348 312
Total current assets 9,804 8,539
TOTAL ASSETS 65,280 72,281
EQUITY AND LIABILITIES
Equity
Equlty share capital 13 46,172 42,750
QOther equity 14 (99,549) (85.911)
Total equity (53,377) (43,161)
Liabilities
Man-currant: liabilities
Flnancial Ifabillties
Borrowlngs 15 94,038 3,375
Provisions 16 617 353
Other lfabilities 17 1.877 1,992
Total non-current liahilities 96,552 5,720
Current ilabilities
Financial liabllites
{i) Borrowings 15 9,419 91,677
{f)Trade payables 18
(a) Total outstanding dues of micro enterprises and small 135 233
enterprises
(b) Total outstanding dues of creditors other than micro 9,362 7,101
enterprises and small enterprises
(iiiy Other financial liablilties 19 618 2,408
Cther liabllitles 20 1,152 1.084
Pravislans 16 1,499 273
Total current llabllities 22,105 109,722
TOTAL EQUITY AND LIABILITIES 65,280 72,281

The accompanying notes are Integral part of these standalone financial statements 1-45

As per cur report of even date attachad

For DASS GUPTA B ASSOCIATES
Chartered Accopntants
(FIrm Registration No,000112N)

CA ASHOK
Partner j
Membership No: 090563

03 { cHATLRED
ACCr Uit IS

Place:-Nolda
Date ; 19th May, 2025

DIN: 06977798

L'Q&W‘U;‘ic

MANOY LUTHRA

Chlef Executlve Officer

Simran Kaur

AH4 222

ampany Secrotary

alf of the Board of Directors of
HCARE LIMITED

YOGESH KU SAREEN

irector

DIN: 00884252

Pl

ABHAY DUTTA SHARMA

Chief Finzncial Officer



Jaypee Healthcare Limited
CIN: UB5191HR2012PLC129639
Statement of Profit and Loss

(INR in lakhs,

pt equity share and por equity share datn)

= Note Year ended Year ended
Particutars March 31, 2025 March 31, 2024
I Income
I Revenve from cpemrtions 21 46,018 42,020
Il Gther Incame 22 651 104
TFotal income (II+II1) 46,670 42,124
IV Expenses
Purchase of drugs, coansumablas and implants 8,936 9,277
Chang In Inventorles of drugs, consumables and Implants 6 (82)
Employee beneflt expenses 23 8,381 6,331
Professlonal and consultancy fees 10,611 9,322
Finance cosls 24 8,087 13,500
Depreciatian and amortization expense 25 11,587 3,142
Other expenses 26 12,157 10,116
Total expenses 60,765 51,608
V¥ Loss before Excepticnal Items (I - IV) (14,095) (9,484)
VI Exceptional items -
VII loss before tax (V- VI) {14,095) (9,484)
VIII Tax expense/{cradit)
Current tax e -
Adjustment of Tax relating to earlier period 1,070 .
Deferred tax charge/{credit) - -
Total tax expensea/{credit) 1,070 -
IX Loss for the year (VII - VIIY) (15,165) (9,484}
X Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement (loss}/gain on post-employement defined benefit {51) 11
plan
Incame tax effect on above o =
Total other comprehensive {loss)/income for the year, net of taxes (51) 11
XI Total comprehensive income for the year (1X + X) (15,216} (5,473)
XIt Loss per equity share 33
{Equity shares of par value INR 10 each)
Basic (INR) (3.50) (2.22)
Diluted {INR} {3.50% {2.22)

The accompanylng notes are Integral part of these standalone financigl statements 1-45

As per our report of even date attached

For DASS GUPTA & ASSOCIATES
Chartered Accountants
(Firm Registratign’ No.D0D1 L2N)

Memheiship No: 090563

Place:-Noida
Date : 19th Mav,2025

For and en beha
JAYPEE HEAIIRHY

\

E LIMITED

MANOJ LUTHRA
Chlef Executive Officer

Company Secretary
AMLLI L

of the Board of Directars of

r4
- Yoy
YOGESH KUMAR SARE

Director
DIN: 00884252

Q‘DS ey

ABHAY DUTTA SHARMA
Chlef Financlal Officer



Jaypee Healthcare Limited
CIN : UB5191HR2012PLC129639
Statement of Cash Flaws

March 31, 2025

For the period ended For the perfod ended

March 31, 2024

Particulars (% in Lacs) (% in Lacs)
A-Cash fiows from operating activities
Loss before tax (14,095) {9.484)
Adjustments for:
Degpreciation and amortization expenses 11,587 3,142
Intergst and finance charges 7,959 13,367
Allowance for doubtful recelvables 231 22
Irrecoverable balances Written off g 33
Provisian for Labour Cess 247 .
Debit Balance Written off 288 -
Loss on Discarded Assets 167 g
Provisian for #F fund 991 -
Unelaimed balances and excess provision written back . (562)
Galn or Loss on Financial Instruments 1
Interest tncome on fixad deposits and Cthers (37} (9}
Interest on Income tax refund : (72)
Loss on sale of PPE 5
Bad debts (net) 342 31
Liabllity ne longer required written back (38)
Amortisation of deferred revenue and expenses (12) (23)
Operating profit before working capital changes 7,107 6,995
Adjustmants for @
Adjustments for (Increase}/decrease in operating assets
{Increase} f decrease in inventarles 6 (82)
{Increase) / decrease In trade recelvables {951) (1,288)
{Increase) / decrease in other financlal assets 303 {210)
(Increase) / decrease in other assets (36) {164)
Adjustiments for increase/({decrease) in operating Habilities
Increase / (decrease) in trade payables 1,862 E58
Increase / {decrease) in other current liabilitles 526 134
Increase / {decrease) in other financial llabilities (1,538) 117
Increase { {decrease) in provislons 51 108
Cash generated from operations 7,532 6,268
Income kax refund/ (pald) {1,814) {158)
Met Cash flow generated from operating activities 5,718 6.110
B-Cash ftow fro estipt activities
Additions te PPE {Including capital advances and capital suppliers) {3,409} [1,645)
Sale Proceeds on transfer of fand -
Sale Proceeds from PPE -
{Additions)/Proceed from FDR's (14 (24)
Interest income on fixed deposit & pthers 37 g
Net cash flows (used in) investing activities (3,386) (1,660]
L-Caz=l flow from finageing activities
Proceed of long term borrowings 99,058 (33)
Proceed from Short term borrowings 103,530
Proceed from Issuance of equity share capltal inciuding security premium ,a00 -
{Repaymant) of Short term borrowings (201,794) .
Interest and finance charges paid (7,114) {4,030}
Net cash flows {used in)/ generated from financing activities {1,320} {4,063)
Net change in cash and cash equivalents {A+B+C) 1,012 387
Cash and cash equivaleats- opening balance 2,380 1,993
Cash and cash equivalents- closing balance 3.392 2:380

Sector-128
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Jaypee Healthcare Limited
CIN ; UB5191HR2012P1C12963%
Statement of Cash Flows

For the peried ended  For the period ended

Particulars March 31, 2025 March 31, 2024
(% In Lacs) {%Z in Lacs)
Cash and cash equivalents include ¢
Balance with Banks 1,379 2,267
Cheques, drafts on hand 61 21
Deposit Accounts { up to 3 months} 1,816 1
Cash on hand 36 91
Cash and cash equivalents at the end of the year 3,392 2,380

Sumrnary of material accounting policies & notes to account from Note No. 1 to 45 form an integrai part of the finanical Statements.
As per our report of even date attached

r and on behalf of the Board of Directors of
pee Healthcare Limited

For Dass Gupta & Associates
Chartered Ac}iﬁlntants

CA ASH MR YOGESH K
Paring| Director
Membership No: 090563 DIN: 06977798 DIN: 00884252

=383 L Poslae

1, C ol i MANCI LUTHRA ABHAY DUTTA SHARMA

ME L L
\ J ' Chief Exacutive Officer Chlef Financlal Officer
. )

o /
Place: Nolda Simran Kaur
Date: 19th May,2025 (Company Secretary)

Akf222



Jaypee Healthcare Limited
CIN : UES191HR2012PLC129639
Statemeant of Changes In Equity

A) EQUITY SHARE CAPITAL

(INR In Lakhs)

Particulars Numbers Atiiounts
Equity shiares of ZNR 10 each Issuad, subscribed and fully
paid
Balance a5 at March 31, 2023 427,500,000 42,750
Add: Shares Issued -
Balance as at March 31, 2024 427,500,000 432,750
Add: Shares lssued . 34,216,108 3,422
Balance as at March 31, 2025 461,716,108 46,172
B} OTHER EQUITY
{INR n Lalths)
Reserves and surplus Cther

Particulars

comprehensive
Income

Securities premium
(Refer note 14(Ji)

Retalned
earnings
{Refer note 14(1i)

Post-
employement
defined benefit
plan (Refer note

Total Other equity

146}

Balance as at March 31, 2023 - {76,474} 36 (76,438)
Addltlons during the perlad a .

Proflt/(Loss) for the perfod - {5,481) - (9,484}
Other comprehenslve Income for the period - - 11 11
Balange as at March 31, 2024 - {85,958} 47 {85.911)
Profit/(Loss) for the period - {15,165} . {15,165}
Issue of equity shares 1,578 1,578
Other comprehenslve Income/(Loss) for the year - - (51} [51)
Balance as at March 31. 2025 1,578 {101,123) {4) {99,548)

The accompanying notes are Integral part of these standalone finantial statements 1-45

As par our repert of even date attached

For DASS GUPTA B ASSOCIATES
Chartered Accougtants
{Flzrn Reqlstratigd No.CO011200}

CA ASH
Partner
Membership No: 090563

KUMAR JAIN

Place:-Nolda
Date : 189th May,2025

-y

Far and on behalfof the Boord of Directors of

JAYPEE HEALTH

DiN: 06977798

(7 'f\J-L’

MANQJI LUTHRA
Chief Executlve Officer

lmran Kaur
Company Secretary

Anwaaz

Wy

YOGESH KUM?
Diracfor

DIN: 00884252

Broshs.

ABHAY DUITTA SHARMA
Chief Financial Gificer



Jaypee Healthcare Limited
CIN : USS191HR2012PLC129639
Notes forming part of Financial Statements

1.1

1.2

1.3

Corporate Information

Jaypee Healthcare Limited (the ‘company’ ar *JHL') was incorporated on 30th October, 2012 in India. The Company's registered offlce is
located at Max Hospltal Gurgram, Block B Sushant Lok Phase 1, Gurgaon, Sadar Bazar, Gurgaon- 122001 , Haryana, India was
established with the vislon to promote world-class healtheare amangst the masses by providing quallty and affordable medical cara
with commitment.

Hon‘ble NCLT vide erder dated 17.10.2024 closed the ongoing Corporate Insolvency Resolution proceedings agalnst the company which
Is continuing in lleu of Application under section 7 of IBC bearing CP (IB} No. 512/ALD/2019 filed by Yes Bank Limited before Hon'ble
NCLT, Allahabad Bench for repayment of the Joan outstanding amount. Max Healthcare Institute Limited (MHIL) has acquired 63.65%
equity stake In the company on 04.10.2024 and extended secured loan (repayable on demand) of Rs. 1,035.30 crores to the company
for enabling the company to repay Admitted Claims of the financial creditars, The company repald entire admitted Claims of the
financlal creditors aggregating to Rs. 1,035.30 crores on the same day. Remalning 15,53,90,769 equity shares constltuting to 36.35%
equity stake acquired by MHIL on November 11,2024, Consequently, JHL has become a wholly-owned subsidiary of tha Max Healthcare
Institute Limited.

The Company Is primarily engaged In the business of healthcare services and has commenced the operation of various healthcare
facilities and got equipped with cutting edge technalogy for diagnostics, medical and surgical medalities such as Modular Operation
Theaters, Cardiac Surgery, Radlology and Imaging solutlons, Radiation Oncology solutions, Liver/Kldney/Bene marrow transplant etc,

The financlal statements have been approved by the Board of Directors at Its meeting held on, May 19, 2025,

Basis of preparation

These Standalone financlal statements have been prepared on a golng concern and accrual basis in accordance with Indian Accounting
Standards ("Ind AS"), the provision of the Companies Act, 2013 ('the Act'} and guldelines Issued by the Securitles and Exchange Board
of India ("SEBI"). The Ind AS are prescribed under section 133 of the Companles Act 2013, read with the Companles (Indlan
Accounting Standard) Rule, 2015, as amended from time to time and other relevant provision of the Act.

These Standalone Financlal Statements have been prepared under the historical cost conventlen. The preparation of financlal
statements requires management to make estimates, judgements and assumptions, These estimates, judgments and assumptions
affect the application of accounting policies and the reported amounts of assets and Habilities, the disclosures of contingent assets and
liabilities at the date of the standalone financlal statements and reported amounts of revenues and expenses during the period. The
estlmates are based on empirical data except far certaln financlal instruments and defined benefit plans which are measured at falr
value or amortised cost at the end of each financlal year.

The Board of Directors of Crosslay Remedies Limited {“Trensferor Company™) {a wholly owned subsidiary of the Max Healthcare
Institute Limited (MHIL)) and Jaypee Healthcare Limited (*Transferee Company”}{(another wholly owned subsidliary of the MHIL), at
thelr respective meetings held on March 21, 2025, approved the Scheme of Amalgamaticn, pursuant to the provisions of Sections 230
to 232 and other applicable provisions and Rules under the Companies Act, 2013 {“the Act™). In this regard, Transferor Company and
Transferee Company have fled 2 joint application with Hon’ble Mational Company Law Tribunal, Chandlgarh Bench on May 7, 2025, for
necessary approvals which is pending as on date. Hence no effect has been consldered for the sald transaction In this financial
staternents.

Appropriate changes in estimates are made as management becomes aware of changes In clrcumstances surrounding the estimates.
Changes In estimates are reflected In the financlal statements In the period In which changes are made and, if material, thelr effects
are disclosed In the notes to the standalone financlal statements.

The Company has uniformly applied the accounting policles during the year presented except where a newly Issued accounting
standard Is injtially adopted or a revision to an existing accounting standard require a change In the accounting policy higherto In use.
The standalone financial statements are presented in Indlan Rupees (*INR’) which is the functional currency of the Company. All
amount have been rounded to nearest lakhs, unless otherwlse stated.

The materal accounting policies adopted in the preparation the standalone financlal statement have been discussed below. Refer to
note 2.2 for significant accounting judgements, estimates and assumptlons.

Going Concern

Hon'ble NCLT vide order dated 17.10.2024 closed the ongolng Corporate Insolvency Resolution proceedings against the company which
Is continuing In lleu of Application under section 7 of IBC bearlng CP {IB) No. 512/ALD/2019 filed by Yes Bank Limited before Hon'ble
NCLT, Allahabad Bench for repayment of the loan outstanding amount. Max Healthcare Institute Limfted (MHIL) has acquired 63.65%
equity stake in the company on 04.10.2024 and extended secured loan (repayahle on demand) of Rs. 1,035.30 crores to the company
for enabling the company to repay Admitted Claims of the financlal creditors. The company repaid entire admitted Claims of the
financial creditors agaregating to Rs. 1,035.30 crores on the same day. Remalning 15,53,80,769 equity shares constituting to 36.35%
equity stake acquired by MHIL on November 11,2024. Consequently, JHL has become a wholly-owned subsidiary of Max Healthcare
Institute Limited.

During the current financial year, the Company has incurred loss of Rs, 15,165 Lakhs resulting Into accumulated losses of Rs. 1,01,123
Lakhs and fully eroded its Net worth and the company's current liabliities have exceeded its current assets as on 31.03.2025. According
to the current situation & operations, company is confident to generate positive EBIDTA In F.Y. 2025-26, Further, based on the
underlylng strength of the Company's business plans Including amalgamation of proflt making entity Crosslay Remedles Limlted Into
the company and the future growth outlook as assessed, the management [s confident of improving operations and accordingly
management considers it appropriate to prepare these financlal statements on a going concern basis. The Holding company has
confirmed its commitment to make available requisite financial and operation support for cantinued operations of the Company as and
when required by the Company. In view of the matters stated above, the Board of directors belleves that It Is appropriate to prepare
the financial statements on a golng concern basls,




Jaypee Healthcare Limited
CIN : US5191HR2012PLC129635%
Notes forming part of Financial Statements

2.1

<

Material accounting policies informations, estimates and-judgments

Material accounting policies informations

Property, plant and equipment

Property, plant and equipment are measured at cost, net of accumulated depreciation and impairment, if any. Costs directly
attributable to acquisition are capltalized until the property, plant and equipement are ready for use, as Intended by the management,

Depreciation is provided for property, plant and equipment on a stralght-line basis so as to expense the cost less resldual value over
their estimated useful lives as proscribed in Schedule II of the Companles Act, 2013 except in respect of certain assets, where the
useful life of the assets has been assessed based on a technical evaluation. The estimated useful lives and residual values are reviewed
at the end of each reporting period, and any change In estimate s accounted for on a prospective basis. The estimated useful lives are
as mentaned below!

Assets Useful lives

Leasehold Landg No depreclation on perpetual lease of land
Leasehold improvements Lower of the estimated useful [ife of tangible asset or respective lease term
Building 5-60 years

Medical equipment 3-24 years

Hang Instrument/surgical 3-4 years

equipment

Lab equipment 10 years

Electrical Installations and equipment 5-22 years

Plant and equipment 4-23 years

Office equipment 2-7 years

Computers & data processing units 3-6 years

Furniture and fixtures 5.10 years

Motor vehicles other than ambulance 8 vears

Ambulance 6 years

Assets costing [NR 5,000 or less are depreclated within one year of the date they were first put to use,

Advances paid towards the acquisition of property, plant and eguipment outstanding at each balanice sheet date is classifled as capital
advance and disciosed under other non-current assets and the cost of assets not ready to use as at balance sheet date are disclosed
under ‘Capital work-in-progress’.

Intangible assets

Intangible assets are measured at cost less accumulated amortization and accumulated impalrment losses, f any. The cost of
intangible assets acquired in a business combination is measured at their fair value on the date of acguisition.

Intangible assets with Indefinlte useful Hives [.e, Goodwill and Trademarks are not amortized, but are tested for Impairment annually,
either indjvidually or at the cash-generating unit level. The assessment of Indefinite life 15 reviewed annually to determine whether the
indefinlte life continues to be supportable, If not, the change In useful life from indefinite to finite Is made on a prospective basfs.

Intanglble assets under development represents difference between present valuc and nominal value of depesits given under long
terms service agreement and expenditure Incurred In respect of Intangible assets under development. Intangihle assets under
development are carried at cost. Intangible assets under developmant are assessed for impalrment whenever there Is an indlcation for
Impalrment,

Intangtble assets with finlte lives are amortized on a stralght line basis over their useful economic lives and assessed for impairment
whenever there [s an indication for impalrment. The amortization period and the amottization method for an Intangible asset with a
finite useful life is reviewed periodically, Foliowing table summarlzes the nature of intangible assets and their estimated useful Hves.

Intangible Assets Uzeful lives

Softwares 3-5 years

Right-of-usc asscls

The Campany recognises right-of-use assets at the commencement date of the lease {Le., the date the underlylng asset is available for
use). Right-of-use assets are measured at cost, less any accumulated depreciation and impalrment losses, if any and adjusted far any
remeasurement of lease liabllities, The cost of right-of-use assets Includes the amount of lease lisbilitles recognised, Initial direct costs
Incurred, and lease payments made at or before the commencement date less any lease incentives recelved, an estimate of costs to
dismantle and remove the underlying asset. Right-of-use assets are depreciated gn 2 stralght-line basis over the lease term,

Prepaid lease payments (the difference between nominat amount of the deposit and the fair value) are also included in the initial
carrying ameount of the right of use asset.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, dep ig calculated using the estimated useful life of the asset.

Asscts(? o Usetul lives { in years) (
Leaschwlf ipprovempmnd, Over the feasehold period .,
et N N ) ~
The il 15 y'e I,\iju subject to impairment
o

T



Jaypee Healthcare Limited
CIN ;: UBS191HR2012PLC129639
Notes forming part of Financial Statements

Impairment
Other non financial asset

The Company reviews the carrylng amounts of Its tangible and intangible assets to determine whether there is any indicatlon that
those assets have suffered an impairment loss, In the event such indication exists, the recoverable amaunt of the asset is re-assessed
in order to determine the extent of the impairment loss, if any. When it is not possible to determine the recoverable amount of an
individual asset, the Company determines the recoverable amount of the cash-generating unit to which the asset belongs. Corporate
assets are alse allocated to Individual cash-generating units, on a reasenable and consistent basis.

Intangible assels with indefinile useful lives and intangible assets not yet available for use are tested for Impairment at least annually,
and whenever there is an Indication that the asset may be impalred.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value In use, the estimated future
cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks speclfic to the asset for which such estimates are made.

If the recoverable amount of an asset (or cash-generating unlt) is estimated to be iess than its carrying amount, the cartying amount
of the asset (or cash-generating unlt) is reduced to its recoverable amount and such decrezse in the carrying amount is recognised as
impalrment loss Immediately In statement of profit or loss.

When an Impairment foss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the
revised estimate of Its recoverable amount, enly to the extent the Increased carrying amount does not exceed the carrying amount that
would have been determined had no tmpalrment |loss been recognlised for the asset {or cash-generating unlt) in prior years. A reversal
of an Impairment loss is recognised immedlately In statement of profit or loss.

Financial Instruments

Initial recognition

The Jaypee Healthcare Limited recognizes financlal assets and financial liabllities when it becomes a party to the contractual provisions
of the instrument. All financial assets and llabilities are recognized at falr value on initial recognition, except for trade receivables which

are Inltlally measured at transaction price. Transaction costs that are directly attrbutable to the acquisiticn or Issue of financial assets
or financial liabllitles, which are not at fair value through profit or loss, are added te the fair value on initial recogrition.

Subsequent recognition

(i) Financial pssets

Financial assets carried at amortised cost

A financial asset Is subsequently measured at amortized cost If It s held within @ business model whose objective 15 ta hold the asset in

order to collect contractual cash flaws and the contractual terms of the financial asset glve rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Flnanctal assets carried at falr value through other comprehensive Income (FYTOCI)

A financial asset Is subsequently measured at fair value through other comprehensive income If It Is held within a business model
whose objective is achieved by bath collecting contractual cash flows and selling financial assets and the contractual terms of the
financlal asset glve rise on specified dates to cash flows that are salely payments of princlpal and Interest on the principal amount
cutstanding.

Flnanclal assets carried at falr value through profit or loss (FVTPL)
A flnanclat asset which Is not classified in any of the above categorles are subscquently fair valued through profit or loss.

Trade receivables

Trade receivables from healthcare services are recognlzed and billed at amounts estimated to be collectable under governrment
relmbursement programs, relmbursement arrangements with third party administrators, contractual arrangements wlth corporates
including public sector undertakings and individual customers. The billing on government reimbursement programs are at pre-
determined net realizable rates per treatment that are established by statute or regulation. Revenues for non-governmental payors
with which the Company has contracts are recognized at the prevalling contract rates. The remaining non-governmental payors are
billed at the Cormpany's standard rates for services and a contractual adjustment is recorded to recognize revenues based on historic
reimbursement. The contractual adjustment and the allowance for doubtful accounts are reviewed quarterly for thelr adequacy. and the
collectability of receivables are reviewed on a regular basis.

Unbilled revenue

Unbilled revenue represents value of services renderad to patlents undergoing treatment and pending for billing and Is reported under
other current financial assets.

Impairment and derecognition of financial assets

In accordance with Ind AS 109, the Company applles expected credit losses (ECL) model for measurement and recognition of
impairment loss on the following financial asset and credit risk exposure:

(2) Financlal assets measured at amortised cost;

(IJI.f’irﬁaﬁtiSl‘aﬁ ts measured at fair value through other camprehensive Income (FVTOCI)
Ve T Yy
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Jaypee Healthcare Limited
CIN : UB5191HR2012PLC1I0630
Notes forrping part of Financial Statements

The Company folfows “sirnplified approach” for recognition of impairment loss allowance on trade recelvables. Under tl)e simplified
approach, the Company dces not track changes in credit risk. Rather, It recognizes impalrment loss allowance based on lifetime ECLs
at the time of initial revenue recognition. The Company uses a provision matrix to determine impalrment loss allowance on the
portfolio of trade recelvables. The provislon matrix is based on the emperical evidence over the expected life of various categories of
trade receivables and these are updated and changed based on forward locking estimates at every reporting date.

For recognition of Impairment loss on other financial assets and risk exposure, the Company determines whether there has been a
significant Increase In the credit risk since Initfal recognltion. IF credit risk has not Increased significantly, 12 month ECL s used to
provide for Impalrment loss. However, if credit risk has Increased signlficantly, lifetime ECL Is used. If, in subsequent perlod, credit
guality of the instrument Improves such that there is no longer a significant increase in credit risk since Initial recognition, then the
Company reverts to recegnizing impairment loss allowance based on 12 moenths ECL. -

‘The Company derecognizes & financial asset when the contractuai rights to the cash flows from the financial asset expire or it transfers
the financial asset and the transfer quallfies for derecognition under Ind AS 109.

{i1) Financial liabilities

Borrowings 3

After [nitial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the effective interest rate
("EIR") method and included in finance costs. Gains and losses are recognised In statement of profit or foss when the fabillties are
derecognised. Amortised cost is calculated by taking into account any discount or premium on acqulsitlon and feas ar costs that are an
Integral part of the EIR.

Derecognition
A financlal liability (or a part of a financial llability) is derecognized from the Company's books of account when the obligation specified
in the contract Is discharged or cancelled or expired.

f. Revenue

I} Revenue from contract with customers

The Company earns revenue primarily by providing healthcare services and sale of drugs and medical consumables. The Company also
earns revenue thraugh medical services agreements and operation and management contracts. Revenue from contracts with customers
Is recognized when control of the goods is transferred or services are rendered to the customer at an amount that refiects the
consideration to which the Company expects to be entitled In exchange for those goeds or services net of returns and allowances, trade
discounts and volume rebates., Revenue is usually recognized when it fs probable that economic benefits assoclated with the
transaction will flow to the entity, amount of revenue can be measured reliably and entlty retalned neither ownership nor effectlve
control over the goods sold or services rendered.

Contracts with customers could Include promises to transfer multiple services to a customer. The Company assesses the services
promised in a contract and identifies distinct performance obligation In the cantract, Revenue for each distinct performance obligation
is measured to at an amount that reflects the consideration which the Company expects to recelve in exchange for thbse services and
ts net of tax collected from customers and remitted to government authorities and applicable discounts and allowances Including
claims. Further, the Company also determines whether the performance obligation Is satisfied at a point in time or over a period of
time. These judgments and estimates are based on various factors Including contractual terms and histarical experience.

2. Sale of goods

Revenue from sale of pharmacy and pharmaceutical supplies is recognized at a point in time when control of the goods is transferred to
the custemer, generally on dellvery of the pharmacy and pharmaceutical items. The Company collects goods and service kax ("GST"), if
applicable, on behalf of the government and, therefore, these are not economic henefits flowing to the Company and thus are excluded
from revenue. Revenue towards satisfaction of a parformance obligation Is measured at the amount of transaction price (net of variable
constderation) allocated to that perfermance obligation. The transaction price of goods sold and services rendered is net of varlable
conslderation on accaunt of various discounts and schemes offerad by the Company as part of the contract.

b, Revenue from healthcare services

Revenue from rendering of healthcare services (Including drugs, consumables and Implants used in delivery of such services) is
recognized over the time based on the performance of related services to the customers as per the terms of contract,

Income from medical services, diagnostics services and operation and management fee Is recognised as and when obligations arlsing
out of the contractual arrangements are fulfllled and services are provided In terms of such agreements,

II) Other services rendered

Income from other services like sponsorship Income, education income, clinical trials and other anciilary activities is recognized based
on the terms of the contract and when it is probable that economic benefits assoclated with the transaction will fow to the entity and
amount of revenue can be measured rellably.

III) Rental income

Rental Income arising from operating leases Is accounted as per their respective terms of contract and is included In operating revenue 5 e O
I the gtatement of profit or loss due to Its operating nature, Ut = AN
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Jaypee Healthcare Limited
CIN : UB5191HR2012PLC129639
Notes farming part of Financial Statements

IV) Income from membership fees

Membership fee intome consists of membershlp fees received from the Life First membership programme. As the performance
obligations are satisfied over a period of time, revenue is recognised at the allocated transaction price on a time-praportion basis,

V) Other income
Interest income included in finance income

Interest income is recognized on a time propottion basis taking into account the amount cutstanding and the applicable Interest rate.
Interest income Is Included under the head "Other Income" in the statement of profit and loss.

Inventories

Inventories comprise of drugs, consumable and implants which are valued at lower of cost and net reallzable value. Cost includes the
cost of purchase, dutles, taxes {other than those recoverable from tax authoritles) and other cost Incurred in bringing the inventories
to thefr present location and condition. Cost is determined on first-in first-out ("FIFO™) basls .

Net realizable value Is the estimated selling price in the ordinary course of business, less estimated costs of completion and necessary
to make the sale.

Income Taxes

Tax expense comprises deferred tax and current tax expenses. Income tax expense is recognised in statement, of profit and loss except
to the extent that It relates to equity, in which the case of equity, it is recognised In equlty or other comprehensive Income.

Current income tax

Current income tax assets and lfabilities are measured at the amount expected to be recovered from or pald to the taxation authorlties
in accordance with the Income Tax Act, 1961 and the Income Computatlon and Disciesure Standards ("ICDS") enacted In India by
using tax rates and tax faws that are enacted or substantively enacted, at the reporting date,

Current Income tax relating to items recognized outside profit or loss Is Included elther in other comprehensive Income or In equity
depending on the recognition of underlylng transaction. Management periodically evaluates positions taken In the tax returns with
respect to situations in which applicable tax regulations are subject to Interpretation and establishes provistons where appropriate.

Deferred tax

Deferred tax Is provided using the balance sheet approach on temporary differences between the tax bases of assets and labiitties and
their carrying amounts for financlal reporting purposes at the reporting date,

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred tax assets are recognized to the extent that It Is probable that future taxable profit wili be avallable agalnst which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utiiized, except when the
deferred tax asset relating to the deductlble temporary difference arises from the Inittal recognition of an asset or llability in a
transaction that s not a business combination and, at the time of the transaction, affects nelther the accounting profit nor taxable
profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
that sufficlent taxable profit will be avallable to allow all or part of the deferred tax asset to be utilized, Unreccgnized deferred tax
assels are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply In the period when the asset is realized or
the llabillty Is settied, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax llabilitles are offset If a legally enforceable right exists to set off current tax assets against current
tax labllities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Non-current assets held for sale and discontinued operations

The Company classifles non-current assets held for sale If thelr carrying amounts will be principally recovered through a sale rather
than through continuing use of assets and action required to complete such sale Indicate that it Is unlikely that significant changes to
the pian to sell will be made or that the decislon to sell will be withdrawn. Alsp, such assets are classified as held for sale only If the
manzgement expects to complete the sale within ane year from the date of classification, Non-current assets held for sate are
measured at the lower of carrying amount and the falr value less cost to sell. Non-current assets are not Once classified as held-for
sale, property, plant and equipment, right of use assets and intanglble assets are no longer amortised or depreciated.

A discontinued operation 15 a ‘companent’ of the Company business that represents a separate line of business that has been dispased
off or is held for sale, or Is a subsidlary acquired exclusively with a view to resale. Classification as a discontinued operation occurs
upon the earlier of dispesal or when the operatlon meets the criteria to be classified as heid for sale. The Company considers the
guidance In Ind AS 105 non-current assets held for sale and discontinued operations to assess whether a divestment asset would
gualify the definitich of *compenent’ prior to classificatien into discontinued operation,

(U.P}
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Jaypee Healthcare Limited
CIN : UBS191HR2U12PILC129639
Notes forming part of Financial Statements

Finance costs

Finance costs conslst af interest and other costs that the Company Incurs in connectien with the borrowing of funds and charged to
statement of profit and loss on the basis of effective Interest rate (EIR} method, The borrewing costs directly attributable to the
acquisition or construction of a qualifying asset that takes a substantal period of time to get ready for its intended use or sale are
capitalized. All other borrowing casts are recognised in the statement of profit and loss within finance costs in the periad In which they

are Incurred.

Leases
The Company assesses at contract inception whether a contract is, or contalns, a lease. i.e, If the contract conveys the right to control
the use of an ldentifled asset for a time perfod [n exchange for consideratfon.

As a lessee

The Company applies a singie recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises lease liabilities for payment to lessor and right-of-use assets representing the right to use the
underlying assets. The Company determines the lease term as the nan-cancellabte period of a lease, together with both pericds
covered by an option to extend the lease if the Company is reasonably certaln to exerclse that eption; and perlods covered by an
optlon to terminate the lease If the Company is reasonably certaln not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an optlon to extend a lease, or not to exereise an option to terminate a lease, It considers all relevant
facks and clrcumstances that create an cconomic incentive for the Company to exercise the option to extend the lease, or not ko
exercise the optien to terminate the lease. The Company revises the lease term If there Is a change in the non-cancellable period of a
lease.

Short term leases and lease of low value assets

The Company applies the recognition exemptions to its short term [eases of praperty. i.e. those leases that have a lease term of twelve
months or less and lease of low value assets. For these lease the Company recognised the lease payment as an operating expense on a
straight line basls over the term of the |ease. This expense [s presented within ‘other expense' In statemnent of profit and loss.

As a lessor

Leases In which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as
operating leases. Payments received under operating leases are recognised In the Statement of Profit and Loss on a stralght line basis
over the term of the lease.

Assets Useful lives ( in years)
Leasehold improvements Over the leasehold period { 2-90 years)

Provisions and contingent liabilities

Provisions

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event and it is probable
that an outflow of resources embodying economic benefits wili be required to settle the obligation and a reliable estimate can be made
of the amount of such obligation. Provisions are determined based on the best estimate required to settle the obligation at the
reporting date, These estimates are reviewed at cach reporting date and adjusted te reflect the current best estimates.

Contingent liabilities

A contlngent |labliity 1s a possible obilgation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one oF more uncertain future events beyond the contra! of the Company or a present cbligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A centingent liabllity also arises In
extremely rare cases, where there Is a |iabllity that cannot be recognlzed because It cannot be measured rellably.

Contlngent assets are not recaognised In the financial statements and are disclosed in the financial statement by way of notes to
accounts when an Inflow of economic benefit is probable.
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Jaypee Healthcare Limited
CIN : US5191HR2012PLC129635
Notes forming part of Financial Statements

o,

Employee benefits

Provident Fund ("PF")

Retirement/ post-employment benefit in the form of provident fund Is a defined contribution scheme. The Company has no obligation,
other than the contribution payable to the reglonal PF commissioner, The Company recognised contribution payable to employee
prevident fund scheme as an expenditure, when an employee renders related service.

Gratuity

Gratulty llability is a defined benefit obilgation and is provided for on the basis of an actuarlal valuation on projected unit credit methad
made at the end of each financlal year. The Company has funded part of the gratuity llability by taking cut a poliey with insurance
Company. The difference between the actuarial valuation of the gratulty of employees at the period-end and the balance of funds with
the life Insurance corporation of India/Max Life Insurance Company Limited, 1s provided as liability In the books.

Net interest Is calculated by applying the discount rate to the net defined benefit (liabilities/assets), The Company recoghized the
following changes In the net defined benefit obligation under employee benefit expenses In statement of profit and loss.

(i) Serviee cost comprising current service cost, past service cost, gain & loss on curtailments and non routine settlemenits.

(il) Net interest expenses or income

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included In net Interest on
the net defined benefit llability and the return on plan assets (excluding amounts Included in net interest on the net defined bensfit
liabllity), are recognized immediately In the balance sheet with a corresponding deblt or credit to retalned earnings through OCI In the
period in which they occur. Remeasurements are not reclassifled to statement of profit and loss In subsequent periods,

Compensated Absences

Accumulated leave, which Is expected to be utilized within the next 12 months, Is treated as short-term employee benefits. The
Company measures the expected cost of such absences as the additional amount that it expects to pay as a rasult of the unused
entitlement, that has accumulated at the reporting date,

The Company treats accurmnulated leave expected to be carrled forward beyond twelve months, as long term employee beneflt for
measurement purposes, Such [ong-term compensated absences are provided for based on the actuarial vaiuation using the projected
unit credit method at the year end. Actuarial gains/losses are Immediately taken to the statement of profit and loss and are not
deferred. The Company presents the leave as a current Mability in the balance sheet, to the extent it does not have an unconditional
right to defer its settiement beyond 12 months after the reporting date. Where Company has the unconditional legal and contractual
right to defer the settiement for a period beyond 12 months, the same Is presented as noa-current llability.

Short-term obligations

Liabllities for wages and salarles, Including non monetary beneflts that are expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service are recognized in respect of emplayee service up to the end of the
financial year and are measured at the amount expected to be pald when the liabilities are settled. The liabilities are presented as
current employee benefit obllgations in the balance sheet,

Long term incentive plan

Employees of the Company receives defined incentive, whereby employees render services for a specified perod. Long term incentlve
Is measured on accrual basis over the period as per the terms of contract.

Share-based paymconts

The Company recognized compensation expenses relating to share-based payments based on estimated falr values of the awards on
the grant date, The estimated falr value of awards Is recognized as an expense |n the statement of profit and loss on a stralght-line
basls over the requisite service period for each separately vesting portion of the award as If the award was In substance, multipte
awards with a correspanding Increase to stock options outstanding account.

Cash and cash equivalents and other bank balance

Our cash and cash equivalents and other bank balances comprse deposits with banks and financial Institutions, which are readily
convertible to known amounts.

Earning per share

Baslc earnings per equity share Is computed by dividing the net profit or loss for the petlod attributable to the equity shareholders of
the Company by the weighted average number of equity shares outstanding during the perfod.

Diluted earnings per share s computed by dividing the profit/(loss) after tax by the weighted average number of equity shares
consldered for derlving basic earnings per share and the weighted average number of equity shares which could have been issued on
the conversion of all difutive potentlal equity shares. Dilutive potential equity shares are determined independently for each period
presented. The number of equity shares and potentially dilutlve equity shares are adjusted for share spllts/reverse share splits and
bonus shares, as apprapriate, e HOw
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Jaypee Healthcare Limited
CIN : UB5191HR2012PLCL29629
Notes forming part of Financlal Statements

a.

r.

t.

2.2

Foreign currencies
The Company's Financia! Statements are presented in Indian Rupee ('the functional currency’ ) which is also the Company's functional

and presentation currency,

Foreign-currency denominated monetary assets and liabillties are translated into the relevant functional currency at exchange rates in
affact at the Balance Sheet date. The gains or losses resulting from such translations are recagnized In the standalone Statement of
Proflt and Loss and reported within exchange galns/ {losses} on translation of assets and liabilities, net, except when defarred in Other
Comprehensive Income as qualifying cash flow hedges. Non-maonetary assets and non-monetary llabilities denominated In a foreign
currency and measured at fair value are translated at the exchange rate prevalent at the date when the falr value was determined. Non
monetary assets and non-monetary liabllities denominated in a foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of transaction. The related revenue and expense are recognized using the same exchange rate,

Transacticn galns or losses realized upon settlement of forelgn currency transactions are Included In determining net profit for the
period in which the transaction Is settled. Revenue, expense and cash-flaw items denominated In foreign currencies are translated into
the relevant functional cusrencies using the exchange rate in effect on the date of the transactlon,

The translation of financial statements of the foreign subsidiaries to the presentatlon currency Is performed for assets and liabilities
using the exchange rate In effect at the Balance Sheet date and for revenue, expense and cash-flow items using the average exchange
rate for the respective perlods. The gains or josses resulting from such translation are included In currency translation reserves under
other comprehensive income, When a subsidlary is disposed off, in full, the relevant amount is transforred to net profit in the
standalone statement of profit and loss. Mowever when a change in the parent's ownership does not result In loss of control of a
subsidiary, such changes are recorded through equity.

Other Comprehensive Income, net of taxes includes translation differences on non-monetary financlal assets measured at falr value at
the reporting date, such as equities classified as financial instruments and measured at fair value through other comprehensive income
{FVOCI).

Derivative financial instruments and hedge accounting
Initial recognition and subsequent measurement

The Company holds derivative financlal Instruments, stich as forward currency contracts, to hedge its exposure against forelgn currency
rates. Such derivative financlal instruments are recognized at falr value on Inittal recognition and are subsequently re-measured at fair
value, Although the Company belleves that these derivatives copstitute hedges frem an economic perspective, they may not qualify for
hedge accounting under Ind AS 109, Financial Instruments. Any derivative that is either not designated as hedge, or is so designated
but is Ineffective as per Ind AS 109, is categorized as a financial asset or financlat liabllity, at fair value through profit or loss.
Derlvatives not designated as hedges are recognized Initlally at fair value and attributable transacticn costs are recognized in net profit
in the statement of profit and loss when Incurred. Subsequent to initlal recognition, these derivatives are measured at fair value
through profit or loss and the resuitlng exchange gains or losses are included In other income/expense, Assets / liabilities in this
category are presented as current assets / current Illabllities if they are either held for trading or are expected to be realized within 12
maonths after the balance sheet date.

Dividend
The final dividend, including tax thereon, on equity shares Is recerded as a Hability on the date of approval by the shareholders. An
interim dividend, Including tax thereon, is recorded as a liabillty an the date of declaration by the board of directors.

Segment accounting

‘The Company's business activity primarily falls within a single reportable business segment and geographica!l segment namely Medical
and Healthcare Services' ond *Indla’ respectively.

Current / non-current classification

Based on the nature of services rendered and the time between acquisitlon of assets for processing and their reallsation in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and non-current
ciassiflcation of assets and liabilities. Deferred tax assets and Habilitles are classified as non-current assets and llabflitles.

Significant accounting judgements, estimates and assumptions

The preparation cf the stzndalone financlal statements requires management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and labilitles, the accompanying disclosures and the disclosure of
contingent liabilities. Uncertalnty about these assumptlons and estimates could result In outcomes that reguire a adjustment to the
carrylng amount of the asset or liability affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertalnty at the reporting date, that have a
slgnificant risk of causing a material adjustment to the carrying amounts of assets and liabllittes within the next financial year, are
described below. The Company based its assumptions and estimates on parameters available when the financial statements are
prepared. ExIsting circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Judgements

In the process of applying the Company's accounting policies, management has made the fallowing ju
slgnificant effect on the amounts recognised in the financial statements.
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Jaypee Healthcare Lirnited
CIN : UB5191HR2012PLC1296320
Notes forming part of Financial Statements

(a) Impairment

(i) Impalrment testing of non-financial assets

The Company's non-financial assets are reviewed at each reporting date to determine whether there Is any indication of impairment. If
any such indication exists, then the asset's recoverable amount s estimated. Determining whether the asset [s Impalred regulres to
assess the recoverable amount of the asset or Cash Generating Unit ("CGU") which Is compared to the carrying amount of the asset or
CGU, as applicable. Recoverable amount is the higher of fair value less costs of disposal or value In use. Where the carrying amount of
an asset or CGU exceeds the recoverable amount, the asset Is consldered Impaired and is written down to Its recoverable arnount,

{ii) Impairment testing of financial assets

The impairment provisions of financlal assets are based on assumptlons about risk of default and expected loss rates. The Company
uses judgement In making these assumptions and selecting the Inputs for the impalrment calcutation based on the Company's past
history, existing market conditions as well as forward looking estimates at the end of each financial year,

The Company reviews its trade recelvables to assess Impairment at regular intervals. In determining of impairment losses, the
Comgpany makes judgement as to whether there is any observable data Indicating that there is a decrease In the estimated future cash
flows and whether a risk of default and expected loss rates exists. Accordingly, an allowance far expected credit loss Is made where
thera Is an identified loss event or conditions which is based on historic loss rates, gresent developments such as liguidity issues and
information about future economic conditlons, with respect to reduction in the recoverability of cash flows.

(b} Useful lives of property, plant and equipment

The charge In respect of perlodic depreclation is derlved after determining an estimate of an asset's expected useful life and the
expected residual value at the end of Its life. The useful lives and resldual values of Company's assets are determined by the Company
at the time the asset Is acquired based on historical experlence with simllar assets as well as anticipation of future events, which may
irmpact their life such as technology. The estimated useful life is reviewed at least annually.

{c) Taxes

Significant judgement is involved in the interpretation of complex tax regulations, changes in tax laws and determining the amount and
timing of future taxable Income. The Company recognises provislens and measuratment of deferred tax, based on reasonable estimates.
The amount of such provislons is based on various factors, such as experience of previous tax assessments and Interpretations of tax
regulations by the taxable entity and the respensible tax authority. Such differences of interpretation may arise on a wide variety of
issies depending on the conditions prevailing in the respective domicile of the Companles,

(d) Assessment of claims and litigations disclosed as contingent liabilities

There are certain clalms and litigations which have been assessed as cantingent liabllities by the management (also refer note 30) and
which may have an effect on the aperations of the Company. The management has assessed that no further provislion / adjustment s
required to be made in the financlal statements for the above matters, other than what has been already recorded, as they expect a
favorable declsion based on thelr assessment and the advice given by the external legal ceunsels / professional advisors.

(e) Gratuity and Compensated Absences

The Company liability towards cost of deflned benefit plans {i.e. Gratuity and Compensated absences) is estimated using an actuarlal
valuations involves making varlous assumptions which may differ from actual developments In the future. These include the
determination of the discount rate, future salary increases, attrition and mortality rates and future pension increases. Due to the
complexity invalved in the valuatlon, the underlying assumptions and its long-term noture, a deflned beneflt obligation Is neghly
sansitlve to changes In these assumptions. All assumptions are reviewed perlodically and at ené¢ of each financlai year.

(f) Fair value measurement of financial instrument

When the falr value of financial assets and financial Habillties recorded In the balance sheet eannot ba measured based on quoted
prices In active markets, their falr value is measured using vatuation techniques Including the Discaunted Cash Flow ("DCF") model,
The inputs to these models are taken from observable markets where possible, but where this is nok feasible, a degree of judgement is
required in establishing falr values, Judgements include cansiderations of inputs such as liquidity risk, credit risk and volatility, Changes
in assumptlons about these factors could affect the reported fair value of financhal instruments.

2.3 Change in Acconnting Policy
Unlike earller years, the company has changed fts accounting policy during the perlod under consideration related to valuation of
Inventory as per detalls below:

a} Inventories have been currently valued at FIFO method Instead of Weighted Average method followed earlier.

b} The Company discontinued maintaining Inventory related to Non-Medical items and charged the same in profit & loss account In the
perlod of purchase.

Due to this change, consumption during the period has Increased by Rs.150.54 Lakhs, resulting in correspondingly decrease in value of
Inventories.

2.4 Recent accounting pronouncements, to the extent applicable to the Company

Minustry of Corporate Affalrs (*MCA®) has not notifled any new standards or amendments to the exlsting, stanfags; under Companies

@pdf&n’l&ctng{!tlng Standards} Rules which are effective from Aprll 1, 2025. QL f’/}\
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Jaypee Healthcare Limited

CIN : US5191HR2012PLCL29639

Notes forming part of Financia! Statements

3b

3c

Right-of-use assets

{INR in Lakhs)

Particulars

Leasehold iand

Gross carrying amount (at cost)

As at March 31, 2023
Add :- Additions

Less! Deletlon

As at March 31, 2024
Add :- Additions

Less: Deletion

As at March 31, 2025

Accumulated Depreciation
As at March 31, 2023

Add :- Additlons

Less; Deletion

As at March 31, 2024

Add :- Additlons

Less: Deletion

As at March 31, 2025

Net carrying amount

Met Block (As at March 31, 2025)
Net Block {As at March 31, 2024)

Capital! wark-in-progress {"CWIP™)
Capltal work-In-progress comprises of property, plant and equipment that are not ready for their intended use at the end of reporting pariod and
are carrled at cost comprising direct costs, related Incldental expenses and other diractly attributable costs

As at Mar 31, As at March
2025 34,2024
(% in Lacs) {¥ in Lacs)
Qpening Balance 536
Add: additions during the period 524 536
Less: Capitalized during the perfod 829 -
Closing Balance 231 536

As at March 31, 2025

2,307

2,207
548

2,855

263

263
30

;

293

2,562
2,044

Amount in CWIP for a period of Total
Particulars Less than 1 1-2 years |2-3 years| More than 3
year years
Projects in progress 231 - - - 231
Projects temporarlly suspended - - - - -
Total 231 - = = 3%
As at March 31, 2024
Amount in CWIP for a period of Total
Particulars Less than 1 1-2 years |2-3 years| More than 3
year years
Projects In pregress i
Projects temporarily suspended 536 536
Total - 536 - g

This space has been left Intentionally blank




Jaypee Healthcare Limited
CIN : USB5191HR2012PLCL29639
Notes forming part of Financial Statements

2d Other intangible assets

(INR in Lakhs)

Computer

tculars
rartic software

Non compete
feo

Total

Gross carrying amount (at cost)
Addltions

Acquisltion through Business Combinations
Disposals

As at March 31, 2024 -

Additlons
Re-Classification
Disposals

As at March 31, 2025

Accumulated amortization
Additions
Disposals

As at March 31, 2024 =

Additians
Re-Ciassification
Disposals

14

As at March 31, 2025

16

Net carrylng amount

As at March 31, 2025

22

As at March 31, 2024 -

This space has been left Intentionally blank
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Jaypee Healthcare Limited
.CIN : US5191HR2012PLC129639
Notes forming part of Financial Statements

[{INR in Lakhs)

Particulars

As at As at
Marels 31, 2025

March 31, 2024

G.

Non-current financial assats

Other financial assets
Bank deposlts with original maturlty for more than 12 months#
Security deposits - considered goad

# Money deposits made to secure bank guarantee Issued to gavernment authorities.

Income tax assets
Advance Income tax and tax deducted at seurce {net of provision)}

Other assets (unsecured considered good unless stated otherwise)
Prepald Expenses

Capital advances

Balance with statutory authoritles

Less: Provisicn for Income Tax related to Earlier Peried

[This space has been Intentionally left blank]
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id3 348

144 393

3,277 1,698

3,277 1,698

40
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1,070 1,070
(1,070) -

- 1,206
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Notes forming part of Finandal Statements

Jaypee Healthcara Limited
CIN : UBS191HR2012PLE129639

[INR in Lakhs)
= As at As at
Particulars March 31, 2025 Worch 31, 2024
7. Inventories (ot lower of, cost and net realizahle valua}
Steck of druas, consumables and Impfants {Refer Nete No, 2,3} 861 867
861 867
8 Current financial assets
Trada recelvables
{Unsecured considered good, unless otherwise stated) 1=
Trade receivables - considered good 1,781 4,914
Trade recelvables from related parties - considered good 1 .
Trade receivables - credit [mpalred 553 348
Less: Impairment allowance for trade receivables (553) (345)
3.792 4,414
Trade recelvables are not Interest bearing.
Trade receivables agalng as ak March 34, 2025
Qutstanding for following perlods from due date of payment
Particulars MoEDua Less than 6] 6 months - 1-2 2-3 Mora than 3 vears Tagl
months 1 year yeurs years ¥
Undlsputed Trade recelvables - consldered good 3,341 1,432 316 3 . . 4,752
Undisputed Trade Recelvables ~ credit impalred 10 84 325 i03 kH 553
‘Total 3,341 1,142 400 328 103 31 5,245
Lesg: Impatrment allawnnca for trade recelvables {553}
4,792
Trade receivables agelng as at March 31, 2024 . »
Outstanding for following periods from due date of payment
Particulars Not b
O PUE | Loss than 6 | 6 months - 12 2-3 —— Total
maonths 1 yaar years years ¥
Und!sputed Trade recelvables - consldered qood 3,930 484 - . - 4,414
Undisputed Trade Recelvables - ¢redit impatred - 145 153 27 20 345
Total - 3,930 625 153 27 20 4,760
Less: Impairmont allewsinee far teade raceivables {345)
4.414
1= No Debts due by Directars or other officers of the company or any of them elther severally or jointly with any ather person ar debts due by fiems or private companies
respectively [n which any director 1s a partiier or a directar ar a member axcept as mentioned In note no 32,
2;- Current assets are pledqed against loan taken by the company (Refer Note 15)
9 (i) Cash and eash equivalents

Balances with banks:
On current accounts®
Daposit Accounts { up to 3 months)
Cheques en hand, credit card and digital wallet receivables
Cash on hand

1,379 2,267
1,915 1
61 1

38 91
3,382 2,380

Seclor-128
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Jaypee Healthcare Limited
CIN : UB5191HRZO12PLCI29639

Notes forming part af Financlal Statements

[INR In Laldig)

As at
March 31, 2025

10 Bank bafance other than 9 (i) above
Fixed deposit under llen (3-12 Months)

11 Other financial assets {unsecured cansiderad goad, vnless otharwisa statad)

Unbilled revenue

QOther recelvables
Less: Allawance for doubtful receivable

12. Qther assets (unsecured considered goad, unless otherwise stated)

QOther advances (Advance to Vendor)
Prepald expenses

[This space has bean Intentlonally left blank]

sy

D SO
, 3 LR
¢ ot
'/U)f Ly \
U)_ e !

&, /)

As at
March 34, 2024

147 91
147 51
264 474
. 73
2 {73)
264 373
163 &7
185 245
340 312
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Jaypee Healthcare Umited
CIN : US5191HR2012PLC129635

Notes forming part of the Interim Financlal Statements for the period ended March 31, 2025

13 Egulty Share Capital

)

talls of Authorlzed , Issued, Subseribed and fully pald Equity Shore Capital
o pe qulty St : Capltal As at March 31, 2025 As at March 31, 2024
Humber (Z fn Lacs) Number (YinLacs) |
Authorized
Equity Shares of 310/- each 600,000,000 60,000.00 600,000,000 60,000.00
Equlty Shares of T10/- each 461,716,108 46,172.00 427,500,000 42,750.00
vlbed & ful ald u
Equity Shares of ¥ 10/~ each fully pald 461,716,108 46,172.00 427,500,000 42,750.00
Total 461,716,108 46,172.00 427,500,000 42,750.00
Reconelifation of Equity Shares outstanding ot the beglnning and at the end of the pericd
Equity Shares Equity Shares
Particulars As atMarch 31, 2025 As at March 31, 2024
Humber {Z in Lacs) Number {Tinktacs} |
|Shares outstanding ak the beginning of the peripd 427,500,000 42,750 427,500,000 42,750
Shares Tesyed duelnn the period 34,216,108 3,422 - -
Shares cutstandlag ot the end of the pertod 461,716,108 46,172 427,500,000 42,750

(lil) Terms/rights/restrictions attached to equlty sharest

The company has only one class of Equity Shares at par value of ¥10/~ per share.which rank parl- passu In all respects [ncluding voting rights and
entltiement to dividend,

In the event of liquidation, each share carry equal rights and will he entitled to receive equal amount per share, out of the remalning amount
available with the Company after making preferentia! payments.

{lv) shares held by the holding company, ultimate holding company and their subsidiaries /assoclates:

»)

(8)

15,53,90,769 Equity shares { including benefictal interest for 600 sharasy were held by Jaypee Infratech Limited {1IL), the assoclate company.

Qut of the total numbers of shares, JIL had pledged certaln shares In favour of lenders of Jaypee Healthcare Limited through thelr Securlty Trustee -
Vistra ITCL (India) Limlted {VISTRA}

Detalls of the shares pletiged arz as under:
Pardculars

Tos of Ghares % nfsﬁarﬁolding

Cansortium of Lenders {JCF/BoB/PNB/ARCIL/EXINM/Unlan) 187,017,000 43.75%
3,C. Flowers Asset Reconstruction Pvt.

Ld, 85,092,231 19.90%
Total 272,109,231 63.65%

Jaypee Infratech Limited (“JIL"} was holding 42,75,00,000 (£00%) equlty shares of the Company including 600 equity shares hold by Its nominees,
Qut of 42,75,00,000 shares held by JIL, It had pledged 27,21,09,231 (63.65%) shores as security in Favour of the Lenders of the Company through
thelr Security Trustee ~ Vistra ITCL (India} Limited (VISTRA).

The aforesald pledged shares were Invoked by the Lenders through VISTRA on March 10, 2023, pursuant to the Share Pledge Agreement and the
Security Trustee Agreement on account of continulng default In meeting repayment ohligations by the Company and the aforesaid shares were
transferred from the demat account of JIL to VISTRA.

JIL made @1 disclpsure dated Margh 15, 2023 to the Stock Exchanges Infarming thereln that accordingly, JIL'S sharcholding In the Company hes
reduced to 36.35% and the Company become ap Assacfate Company as agalnst wholly owned subsidlary of JIL,

Subsequently, JIL. has made a disclosure pursuant to Regulation 30 of SEBI (LODR) Regulation, 2015 dated June 24, 2023 to the Stack Exchanges
Informing that on the basis of legal oplnlon recelved from Independent Legal Consultants, Jaypee Healthcare Limited continues ta remaln a wholly
owned subsidlary of the company till the time the Invoked shares are transferred, Further the bepeficial Interest and voting rights of invoked shares
Is with the Trustes.

However, as per the independent legal opinlan taken by Jaypee Healthcare Limited, In view of the enforcement of pledge of shares by lenders and
entry of the name of Securlty Trustees as beneflclal owner of such shares In the records of the Depository, the voting power of JIL in JHL stands
reduced to less than 50% and therefore it has ceased to be the holding company of JHL. Accordingly, JHL has been treated as an assoclate
company of JIL.

46,17,16,108 Equity shares { including benefcial Interest for 6 shares} are held by Max Healthcare Institute Limited (MHIL), the holding company {
27,21,09,231 Equity Shares w.e.f 04.10.2024,15,53,90,769 Equity Share w.e.f 11.11.2024 & 3,42,16,108 Equity Share w.e.f 31.01.2025).

1. Hon'dle NCLT vide order dated 18.10.2024 closed the ongoing Corporate Insolvency Resclution proceedings agalnst the company which Is
centinuing in llew of Application under section 7 of IBC beating CP (IB) No, 512/ALD/2019 filed by Yes Bank Limited before Hon'ble NCLT, Allahabad
Bench for repayment of the loan outstanding amount, due to following materlal developments!

{a) On dated September 26, 2024, Max Healthcare Institute Limited (MHIL} has executed a Share Purchase Agreement {SPA) with Jaypee Infratech
Limited ("JIL"), Lakshdeep Group conslsting of Lakshdeep Investments and Finance Private Limited and Lakshdeep Infrastructure and Holding
Private Limlited for acqulsition of 27,21,09,231 equity shares of the company, free of all encumbrances, constituting 63.65% of the equity shara
capltal of the company for an aggrenate conslderation of Rs. 397.63 crores, The transactlon is subject to the terms of the SPA including release of
pledge on the shares by the lenders of the company.

equity stoke lor an aggregate conslderation of Hs. 22? Crore on November 11,2024. Consequnntly, Ik

Ry AL pax Healthcare Institute Limited ,

& 's) " kY
%
p

gpayidble on demand) cof Rs.
B repald entire admitted
nsttuting te 36.35%
Mrowned subsidiory of



(v} Details of Shareliolders holdlng morg than 5% shares:

Name of Sharcholder Equity Shaores Eguity Shatres
As at March 31, 2025 As at March 31, 2024
No. of Shares % of Holding Na. of Shares % of Holding
held held
Jaypee Infratech Limlted* - . 155,390,769 36.25
Vistra ITCL (Indla) Limlted {VISTRAI®™ - . 272,109,231 83.63
Max Heallhcare Institute Limiled "MHIL")*** 46,17.16,108 100.04 - .

* Beneficlal Interest for 600 shares held by 6 individials are In faver of Jaypee Infratech Jmited.

=* On 10th March, 2023 the pledged shares (27,21,09,231) were Invoked by abave Lenders through thelr Securlty Trustee {VISTRA) due to
continuing default In gebt servicing and shares transferred from demat account of JEL to Vistra {for detalls refer point no v above)

+*¥ Beneflcial Intarest for 6 shares held by 6 Individuals are In favor of Max Healthcare Institute limited.

(vi) During the last five years, the Company has not Issued any shares pursuant to contract{s) without payment being received In cash, or any borus
shares, Further the Company has net bought back any sharas during the period of five years Immedlately preceeding the date as on which the
Financial Statements have been preparad.

(vii) Shareholding of Promoters
As at Mareh 31, 2025

No. of Shares
Al the
beginning of | Change during | At the end of Year |%of total share] | % CHange
S.Nal Promoter's Name the year the year uring the year
1 [Jaypee Infratech Limited* {TIll 3rd Qct'24) 155,390,769 (155,390,769) . 0.00% 36.35%
2 {Max Healthcare Institute Limited” - 46,17,16,108 46,17,15,108 100.00% 100%
3 |Vandana Pakle" L
4 |Hafindar Singh Chehal* 1
5 |Anas Abdul Wajid” 1
&6 jYegesh Kumar Sareen* 1
7 IN Vankatesan* 1
8 |Prashant Sinah* 1
"As nominee shareholders of Max Healthcare Institute Limited
As at March 31, 2024
No, of Shares B
Al the
beginning of | Change during | At the end of Year |o%of total sharey , ¢ Change
5.NolPromoter's Name the year the year during the year
1 |Jaypee Infratech Limited® 155,390,769 0 155,390,769 36.35% 0.00%

= Beneftdal Inferest for 600 shares held by & mdividuals are In favor of Jaypee Infratach imiled

Sector-128
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Jaypee Healthcare Limited
CIN : US5191HR2012PLC129639
Notes forming part of Financial Statements

14 (i)

[INR 11y Lakhs)

Partleulars

As at
Mareh 31, 2025

Other equity

Securitles premlum [refer note (a) below]
Retalned earnings [refer note (b) below]

Qther comprehensive income [refer note (c) below]

Notes:

(a) Securities premium

At the beginning of the year
Shares 1ssued during the year

At the end of the year

(b) Retained earnings

At the beginning of the year

Profit/{Loss) for the year
At the end of the year

{b) Gther comprehensive income

At the beglnning of the year

Re-measurement, {loss)/paln on post-employment defined benefit plan (net of tax)

At the end of the year

[This space has been intentionally left blank]

Az at
March 31, 2024

1,578 -
(101,123) (85,958)
(3] 47
(99,549) {85,911}
1,578 .
1,578 -
{85,958) (76,474)
{15,165) (9,484)
(101,123} (85,958)
47 36
(51) 11
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Jaypee Healtheare Limited
CIN: US5191HR2012PLC129630
Notes forming part of Financial Statements

. {INR in Lakhs)
As at As at
Prctistlians March 31, 2025 March 31, 2024
15. Borrowings
Non-current borrowings
Term loans from banks (secured)[refer footnate (AY] 94,058 3,375
94,058 3,375
Current borrowings
Cash credit from banks {secured)[refer footnote B " 4,470
Current maturity of non current borrowlngs
Term loans from banks {sacured)[refer foptnote (A)) 5,686 94,152
Loan from related parties {Unsecured Loan) [Refer Note No.32] 3,733 -
9,419 98,622
Aggregate secured loans { Non-Curreat and Current borrowlngs) 99,744 101,997
Aggregate unsecured loans { Non-Current and Current borrowlngs) 3,733 =

[A) Term loan from banks ;

() Secured Term Loan Facility of Rs, 100000 Lakhs from Axis Bank Limited vide Facllity Agreement dated December 03, 2024 & shall be repaid by the
Borrower in 24 {Twenly Four) strectured quarterly installments after the moratorium petiod of 1 {one year) from the date of first disbursement (.e.
06th December2024) is secured by way of ¢

(1) Primary: Excluslve charge by way of mertgage aver the Immovable fixed assets of the Borrower , present and future.

(i} Exclusive charge on movable fixed assats (Excluding Vehicles) of the Borrower, present and future.

(lii) Secand charge on all the current assets of the borrower, present & future.

Collateral Coverage : Pledge by the MHIL and/or its Affillates over the shares and other securities representing 100% ({one hundred percent) of the
total Issued and pald up equity share capltal of the Borrower, on a fully diluted basis.
Guarantors: Uncondlitional, Irrevocable Corporate Gitarantee of Max Healthcare Institute Limited.

Term loan from IndusInd Bank Limited

Subsequently Axis Bank Ltd. sell down Term Loan Facillty of Rs. 20000 Lakhs to Indusind Bank Uimited vide Transfer Deed dated March 20, 2025 &
shall hie repald by the Borrower In 24 (Twenty Four) structured quarterly Installments after the moratorium period of t {one year) from the date of
first disbursement {.e, 06th December’2024) is secured by way of :

(i}Exclusive charge by way of mortgage over the Immovable fixed assets of the borrower, prasent and future,

{)Exclusive charge on movable fixed assets (excl Vehicles) of the borrower, present and future.

{ll)Second charge on all the current assets of the Borrower, present and future.

(Iv)Uncenditional, Irrevocable Corporate Guarantee of Max Healthcare Institute Limited

Cuollateral Coverage : Pledge by the MHIL and/or its Afflllates aver the shares and other securities representing 100% (one hundred percent) of the
total issued and pald up equity share capital of the Borrower, on a fully diluted basis.

Term Loan Is Chargeable to Interest from 8.25% per annum to 8,50% per annum depending upon the purpose, tenura and lending Institution,

The Term Loan -I from JCF ARC (Erstwhlle Yes Bank) led eonsortium banks for Facility of ¥°325 crores Is secured by

(I} first Parl Passu Charge by way of Indenture of mortgage on all Land & Building of Neida Hospital Project along with all Movable Fixed asssts,
present & future.

(il)second charge by way of Deed of Hypothecation on entire current assets of Nolda Hospital Project.

(fii}Pledge by way of indenture of Pledge of 51% of share capital Infused In Noida Hospital Project,

{iv)Deed of Irrevocable Persenal Guarantee of Mr Manoj Gaur dated 19,11.2013. The loan Is fully repald during the financlal vear 2024-25.

The Term Loan -II from JCF ARC (Erstwhlile Yes Bank) fer facllity of Rs. 100 Cr. Ts secured by

(1) First parl-passu charge by way of Indenture of martgage on all land and building of the Anoapshahr Fospltal Praject and Dulandshahr Hospital
Project.

(li}First parl-passu charge by way of Deed of Hypotiiecation on all moveable fixed assets Both present and future and second charge an entire current
assets of Bulandshahr and Anoopshahr Hospital Projects.

(B1}Pledge by way of indenture of Pledge of 10,47,11,538 share held by Jaypee Infratech Limited In Borrower Company.

(Iv)Deed of frrevocable Personal Guarantee of Mr. Manoj Gaur dated 10.11.2015.

(lv)Deed of Irrevocable Corporate Guarantes of Jaypee lnfratech Limited dated 18.02.2016. The loan Is fully repald durlng the financlal year 2024-
25,

The Term Loan -III from JCF ARC {Erstwhile Yes Bank) for facility of Rs. 100 Cr. Is secured by

{I)FIrst Parl Passu Charge by way of Indenture of Mortgaged on 2 acres of land sltuated at Sector 128, Gautam Budh Nagar, adjacent to Nolda Hospital
Project,

(I)Subservient charge by Indenture of Mertgaged on [and and building of Ancopshahr Hospital Project, Bulandshahr Hospital Project and Noida
Hospital Project .

(iir}Subservient charge by way of Deed of Hypothecatien on movable fixed assets and current assets of Noida Hospltal Project, Bulandshahr Hospital
Project and Anoopshahr Haspital Project. The Inan is fully repaid durlng the financial year 2024-25,

The Term Loan -IV from JCF ARC (Erstwhile Yes Bank) for facillty of Rs, 75 Cr. Is secured by
(i} First pari-passu charge by way of Indenture of mortgaged on the Land & Bullding of Anoopshahr Hospital Project and Bulandshahr Hospital Project
{ii} Flrst Parl-passu charge by Deed of Hypothecation on the Movable Fived Assets of the Nolda Hospital Project , movable fixed assets and current
assets of Anupshahr and Bulandshohr Hospltal Projects and Second Pari-passu charge on the Current Assets of the Nuiga Hospital Projects
() Subservient charge by way of Indenture of Mortgaged on Land and Building of the Noida Hospitat Project for 5.2 acres of Land situated at Sector
128, Gautam Budh Nagar, adjscent to Nolda Hospital Projeck,
{iv) Deed of Irrevocable Personal Guarantee af Mr. Manoj Gaur dated 28.02,2017, The loan Is Fully repaid during the financial year ;}924-25.
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Jaypee Healthcare Limlted
CIN : UB5191HR2012PLC129639
Notes forming part of Financlal Statements

{B) Cash Credit from Banks :

) Working Capltal facility of INR 8,000 Lakhs (March 31,2024 : nil} from Axis Bank Limited vide Working Capltal Loan Agreement dated December 03,
2024 & shall be repaid on demand & Is secured by way of : First pari passu charge on Current Assets of the Borrower present & future.

b) NIl {March 31, 2024 : INR ) The Yes bank Limited " Yes Bank® has absolutely assigned and transferred all the rights, title and interests (n the
finandial assets pertaining to Jaypee Health Care Limlted together with security created thereof in favour of J.C Flowers Asset Reconstruction Private
Limited (JCF ARC) vide assignment agreement executed on 16th Decemeber 2022. Therefore, JCF ARC has become the lender and all the rights, title
and Interest of Yes Bank w.r.t loans together with securlty created thereof stands vested in JCF ARC.

The working capital loan from J.C Flowers Asset Reconstruction P, Ltd. (Erstwhile Yes Bank) for facility of Rs. 50 crore is secured by

(P} First parl passu charge by way of Indenture of Martgeged on 2 Acres of land sltuated at Sector 128, Gautam Budh Nagar, adjacent te Noida Hospltal
(i) Second Parl Passu Charge by way of Indenture of Mortgage on the Land & Building of the Nolda Hospital Project for 5.2 acres of Land situated at
Sector -128, Gautam Budh Nagar, adjacent to Noida Hospital Project

{15} First Parf Passu Charge by way of Deed of Hypothecation of all current assets of Jaypee Hospltal Nolda and Second Part Passu charge on Movable
fixed assets of Jaypee Hospital , Noidz.

(v} Personal Guarantee through Deed of Continulng Guarantee dated 10.11.2015 of Mr. Manoj Gaur & Supplemental Deed of Guarantee dated
28.02.2017 of Mr, Manocj Gaur.

(v) Corporate Guarantee through Deed of Guarantee of Jaypee Infratech Uimited.

[This space has been Intentionally left blank]
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Jaypee Healtheare Limited
CIN : UB5191HR2012PLC129639
Notes to the financial statements for the period ended March 31, 2025

A Detalls of default in Repayment of Borrowing as on March 31 2024 (2 in Lacs)
Due Date |Default Period| JICF ARC Punjab Union Bank JCF ARC JCF ARC JCF ARC JCF ARC Total
{No of Days) | (Erstwhile { National Bank of India {Erstwhile | (Erstwhile | (Erstwhile | {Erstwhile
Bank of (Erstwhile Export Import| Yes Bank) ARCIL) Yes Bank) -
Baroda) 0BC) Bank of Warking
InAdlial Canitnl
2/1/2019 1,886 17 17 I 109
5/1/2019 1,797 50 50 75 - - 19 - 104
5172019 705 50 50 75 - - 75 - 200
11/172019 .613 125 125 188 - 101 63 = 501
11/15/26G19 ,599 - - - - 30,128 - 30,128
L1/472019 1,606 4,470 4,470
2/1/2020 1,521 125 125 88 [:] - 63 - 508
Sf1/2020 1,431 125 125 88 125 - 63 - 6525
87172020 1,339 125 125 38 125 = 63 2 625
/2172020 1,319 4,180 - - - - 3 s 4,180
11/1/20%0 1,247 - 25 188 25 . 63 = 500
2/172012] 1,155 - 25 188 25 - 63 = 500
3/1/202) 1,066 25 188 23 63 500
8/1/2021 974 125 188 125 63 500
117172021 882 175 263 175 8B 700
21172022 790 175 263 175 FE] 700
5/1/2022 701 175 263 175 B8 700
L2022 509 175 263 175 B8 700
10/1/2022 548 3,060 3,000
15/1/2022 517 188 281 54 563
2/1/2023 425 188 281 34 563
5/12023 336 igs 281 EL] 563
B1/2023 244 1B8 281 94 563
117172023 152 188 281 24 563
21172024 60 188 281 54 563
Total A,797 2,942 4,463 4,458 30,229 1,457 4,470 52,815
Summary of overdue prineipal and Interest on borrowings as at March 31, 2024 are given below:
QOverdue principal on repayments of borrowings Overdue interest on borrowings

PCriod of Principal ~ Period of Interest

Name of Lender Pefault Default Default Defaull

Amount in Amount in

No of Days Lacs No of Days Lacs
JCF NC {Ergtwillle Bank of Barada) 18686 4,757 1,583 4,932
Punjab National Bank (Erstwhile Q3C) 1886 2,942 1,583 3,608
Union Bank of Indla 1886 4,463 1,583 5,826
JCF ARC (Erstwhlle Expart Import Bank of 1521 4,458 1.827 4,003
JCF ARC (Erstwhile Yes Bank) 1613 30,229 1,552 19,842
JCF ARC (Erstwhile ARCIL} 1797 1,457 1,644 2,157
JCF ARC (Erstwhite Yes Bank) - Working 1606 4,470 1,552 7,040
52,815 42,308

Details of default in Repayment of Borrowing as on March 31, 2025 -« NIL

BAST
.?.\‘;\, e




Jaynee Healthcare Limited
CIN : UBS191HR2012PLC129639
Notes forming part of Financial Statements

{INR in Lakhs)

As at
March 31, 2024

As at

Particulars March 31, 2025

16.

17.

18

Provisions
Non current
Provision for employee benefits
Provisien for gratulty (refer note 28.01) 617 353
617 353
Current
Pravision for emplayee beneflts
Provislen for compensated absences 234 243
Provisien for gratulty (refer note 29.01) 27 30
Provisien for Provident fund Payable 991 -
Provisicn for Labour Cess 247
1,499 273
Other non current liabilities
Deferred government qrant for EPCG Licence 2
Unearned Income 1,875 1,992
1,877 1,992
(i) Trade payables
Total outstanding dues of Micre Enterprises and Small Enterprises ('MSME") 55 233
‘Total outstanding dues of creditors other than micro enterprises and small enterprises ("MSME') 9,313 7,101
Trade payable to refated party (refer note 32) 49 -
9,417 7.334

Trade payable ageing as at March 31, 2025

Outstanding for fallewing periods from transaction date
it Total
FRLGEGIEES Not due Lesi;:fn 1 1-2 years 2-3 years | More than 3 years ota
{1) MSME - 55 - - . 55
(il Others 52 9,279 9 (0} 22 9,362
Total i 52 9,334 ] {0) 22 9,417
Trade payabla ageing as at March 31, 2024
Qutstanding for following periods from transaction date
Particulars Not due - e Total
Esiea:“ 1-2 years | 2-3 years | More than 3 years
{i) MSME 232 0 0 233
{li) Others 5,931 920 71 180 7,101
Total - 6,164 020 71 180 7,334

el é'#\'é_‘g‘-,} ‘

Trade payables are usually non- Intergst bearing, unsetured and are settled as per contract terms.

Infermation as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 {'MSMED Act') for the
year ended March 31, 2025, and March 31, 2024 is given below, This Information has been determined to the extent such parties have been
identified on the basls of Informatlon avatlable/evaluation carrfed out by the Company.

i) Principal amount and interest due therean remaining unpald to any suppller covered under MSMED Act:

= Principal 55 233
- Interest - 3.91
i) The Amount of Interest pald by the buyer in terms of section 16, of the MSMED Act, 2006 along - -
with the amounts of the payment made to the supplier beyond the appolnted day during each account

year

lIf) The amount of Interest JJue and payable for the period of delay In making payment (which have

been pald but beyond the appointed day during the year) but without adding the Interest specified

unde MSMED Act.

iv) The amount of Interest accrued and remaining unpaid at the end of each accounting year 2 301

v) The amount of further interest remalning due and payable even in the sucgeading years, until such
date when the [nternst duss as above are actually pald to the smalt enterprise for the purpose of
disaliowance as a deductible expenditure under section 23 of the MSMED Acl, 2006.

Dues Lo Micro and Small Enterprises have been determined to the extent such partles have been identified on the basis of Information collected by
the Management, This has been relled upon by the audltors The Company has made an assessment of Interest payable under the Micre, Smalt and
Medium Enterprises Development Act, 2006 ("MSMED Act') and has concluded that it is in compllance with the MSMED Act and rules thereto and
accordingly, concluded that there Is no Interest labllity dues as at the year end. ’{'L i i{,i:r_,-f:




Jaypee Healthcare Limited
CIN : US5191HR2012PLC129639

Notes forming part of Financial Statements

(INR in Lakhs)

Particulars

As at
March 31, 2025

As at
March 31, 2024

15.

20.

{ii) Other financial liabilities

Employee related payables
Capltal creditors
Security deposits

Other liabilities

Advance from patients/customers
Unearned Income

Statutory dues
[N
o N
E,g'f”%-,\_ \
Ly LY :
o) S
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Jaypee Healthcare Limited
CIN : UB5191HR2012PLC129639
Netes fermina_parct of Finangial Statements,

{INR in Lakhs)

Year ended
March 31, 2024

Year ended

Particulars March 31, 2625

21. Revenue fram operation
Revenue from contracts with customers 45,418 41,604
Other operating revenue (refer note 21.3) 601 417
46,019 42,020
21.1 Disaggregated revenue information
The table below presents disaggregated revenues from contracts with customers by type of goods or service provided, geography, at
the timing of transfer of goods and services.
Revenue by type of goods B services
Revenue from healthcare services {net} 45,233 40,833
Sale of drug and pharmaceuticals supplies 185 770
Gperation and Management service fees -
45,418 41,604
Revenues by geography
Indla 45,418 40,833
Qutside Indla -
45,418 40,833
Revenues by timing of revenue recagnition
Services provided over ime - 45,233 40,833
Goods transferred at a poink in Hme 185 770
45,418 41,604
21.2 Reconciling of revenue recognized in the statement of profit and loss
with contracted price
Revenue as per contracted price 48,518 44,173
Discount and expected disallowances (3,100) (2,570}
Ravente fram contract with customers 45,418 41,604
21.3 COther operating revenue
Deferred Income under EPCG 18
Income from sponsorship and educatlonal income 57 45
Income from ancillary activities 326 371
601 4312
22. Other income
Unclaimed balances and excess provisions written back 562 -
Other non-operating Inccme 52 23
Interest Income on
Bank deposits 37 o
Income tax refund - 72
651 104

QT 0
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Jaypee Heaithcare Limited
CIN: UB5191HR2012PLC129639
Notes forming part of Financial Statements

" (INR In Lakhs)
ea
Particulars M::-chrsej_':dzegzs Ma\:'?::rzir:dze{;ga.
23. Employee henefits expense
Salarles, wages and bonus 6,780 5,999
Contribution to provident and ather funds 210 200
Gratuity expense 263 88
Share based payments to employees 10 -
Provident fund Provision 991 -
Staff welfare expenses 127 44
8,381 6,331
24. Finance costs
Interest on debts and borrowings 7,959 13,367
Bank charges 128 133
8,087 13,500
25. Depreciation and amortization expense
Depreciation cn tanglble assets (refer note 3a) 11,555 2,879
Depreciation an right of use assets {refer note 3b) 30 263
Amortization of Intangible assets (refer note 3d) 2 -
11,587 3,142
26. Other expenses
Outside lab Investigation 360 371
Patient catering expenses 548 453
Rent 26 -
Insurance 151 84
Rates and taxes 7 10
Facility maintenance expenses 1,066 1,658
Power and fuel 1,568 1,532
Repairs and maintenance:
- Buliding 2 -
- Plant and equipment 883 645
- Qthers 1,332 1,002
Printing and statlonery 309 234
Travelling and conveyance 280 288
Commenication 62 40
Legal and professlonal 3,092 2,661
Information technology support expense 17
Watch and ward 294 313
Advertisement and publicity 554 565
Net loss on sale/disposal of property, plant and equipment 167 5
Equipment hiring charges 114 127
Provision for doubtful debts and advances/ bad debts/debit balance written off
- Provision/(Write back) for doubtful debts 231 -
- Bad debts written off 342 a8
~ Debit balances written off 288 861 - 83
Corperate Insalvency Resolution Process expenses 188
Galn or Loss on Financlal Instruments 1 .
Directors' sitting fee 3 4
Labour Cess Provision 247 »
Miscellaneous expenses 27 26
12,157 106,116
Payment to statutory auditors (included in legal and professional fee) (excluding taxes)
As auditor:
Audit fee (including quarterly reviews) i3 9
Other certification services 2 1
Reimbursement of expenses 1 1
16 11

N
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Jaypee Heazlthcare Limited
CIN : US5191HR2012PLC120639
Notes farming part of Financial Statements

27
A,

28,

A,

B,

Leases
Lease as |essee
Amounts recognised in profit or loss
Duting the vear anded March 31, 2025, rental expenses of ¥ 26 lacs (31 March 2024: ¥ NIL ) have been recagnised In profit and loss statement,
Lease as lessor
The Company leases out Its part of bullding on operating lease basls. Lease payments are renegotiated on regular intervals to reflect market
rentals. In all the cases, the agreements are further renewable at the optien of the Company
Particulars As at As at
March 31, 2025 March 31, 2024
{Z in Lacs) {¥in Lacs)
AL vear end. the future minimum lease payments fo he made under non-cancellable operating leases are as follows-
{3) Not later than one year # 160
{b) 1-2 Years - 7
(c) 2-3 Years - 4
(d) 3-4 Years - 4
{e) 4-5 Years . 2
(F) Later than five years = -
if._Amounts recognised in profit or loss
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
(T in Lacs) (% in Lacs)
1} income from Outlet {Variable lease payments based on sales} 209 272
I} Rental Income 3 3
11} Parking Income Included under income from ancillary activities 81 74
Contingent liahilities, litigations and commitments
Cantingent Mfabilities {to the extent not provided for)
[INR in Lakhs)
. As at; As at
S.No.  Particulars March 31, 2025 March 31, 2024
()] Un-expired Bank Guarantee 63 54
{in Quistanding Letters of Credit {[ncluding Forelgn LCs) 117 -
[{11}} Claims against the Company not acknowledged as debts
- Civil Cases (refer foctnote (a) a below) 1,170 1,058
- Income takes {refer foctnote b below) - 1,070
Notes:
{a) Claims against the Company not acknowledged as debts represent the clvll cases that are pending with various Consumer Disputes Redressal
Commisslon/Courts, Based on expert opinien obtalned, the management believes that the Company has good chance of success In these cases. In
addition to this, as a measure of good corporate governance the company has taken Professianal Tndemalty Insurznce Policy for tlaims pending
agalnst the Company to secure the company from any financltal implication iIn case of claim settled agalnst the company.

"Yamuna Expressway Industrial Developrnent Authority (YEIDA) while granting approval for change In sharegholding of the company has also
directed execution and registration of change In shareholding (CIS} Deed which is pending as on date. Registration of C1S Deed will entall payment
of stamp duty and registration charges of Rs. 42.08 Crores which has not been provided for as the company has of the view that no such charges
will be pavable as there is no chanot In realstered owner of the prooergy, -

(b) Income Tax value for matters under appeal Is INR 1,070.30 Lacs for Assessment, Year 2015-16, Based on the decision of Appellate Authorlties &
the Interpretation of relevant tax provision, the company understand that the additions made in the assessment are likely to be deleted. However
we have made a provislon In financlal year 2024-25 of Rs. 1070.30.
There are numerous Interpretative lssues relating to the Supreme Coutt {SC) judgement dated February 28, 2019 on provideat fund (PF) on the
incluslon of allowances for the purpose of PF contribution as well as its applicability of effective date. The Company Is evaluating and seaking legal
inputs regarding varlous interpretative Issues. However, in absence of clarity on effective date, the Company has implemented the Supreme court
{SC) Judgement In respect to PF calculation from April 1, 2019 and included ali allowances far the purpose of PF contributicn calculation.
Capital commitment
(a) Estimated amount of caplital cantracts remaining to be executed and not provided for (net of advances)
(INRin Lakhs)
As at As at
Particufars March 31, 2025 March 31, 2024
Esticnated amount of contracts remaining to be executed on capltal account 728 1,104
Less: Capltal advances & -
Balatce value of contracts 723 1,104
Other commitment
1. The Company has no other commitments other than those In the natura of ks rovtine business operation fer purchase/sales as per the aormal
operating cycle of Campany, obligations under other long term agreements towards medical and management services with healthcare service
providers including Indemnities to such healthcare service providers.
2. The Company does not have any long term commitments or material non-canceflable centractual commitments/ ::untracts jnr.ludmg denvatlve
contracts for which there were any material foreseeable losses.
[T
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Jaypee Healthcare Limited

CIN: UB5191HR2012PLC129639

Notes forining part of Financial Statements

29

28.01

Other rtotes forming part of financial statements

Gratulty

The Company has a defined benefit gratulty plan. Under gratulty plan, every employees who has completed five years or more of servica gets a
gratuity on cessation of employment at 15 days of last drawn basic salary for each completed year of service, The Company has funded part of the

gratulty liability by taklng out a policy with the Life Insurance Corporatlon of India.
Defined benefit plan

(a8) Reconciliation of opening and closing balances of defined benefit obligation

Defined beneft obligation at the beginning of the year

Interest expense

Current service cost

Llabllity transferred in/tout)

Benefit pald

Remeasurement of kassf{galn) in other comprehensive Income
Actuarial changes arlsing from changes in demographic assumptions
Actuarlal changes arising from changes in financlal assumptions
Achuarial changes arising from changes in experience adjustments

Defined benefit ohligation at year end

({b) Reconciliation of upening and closing balances of fair value of plan assets
Falr value of plan assets at beginning of the year
Contribution In plan assets
Return on plan assets
Fair value on plan assets at year and

{¢) Net defined benefit asset/ {liabllity) recognized in the balance sheet
Present value of defined benefit obligation
Falr value of plan assets [refer footnote (k)]
Amount recegnized in balance sheet- asset / (Ifability) at year end

(d} Net post-employment defined benefit expense (Recagnized in the statemant of

profit and loss for the year )
Current service cost
Interesk cost on benefit obligation
Expected return on plan assets

Net post-employment defined benefit expense debited to statement of profit

and loss

{e) Other comprchensive income
Change In demcgraphic assumptions
Change in Anancial assumptions
Experlence varlance
Returns of plan assats
Remeasurement (gain)/loss in ether comprehensive income

(f) Broad categorles of plan assetsasa percentage of total assets
Insurer managed funds

(INR in Lakhs)

As at
March 31, 2035

As at
March 31, 2024

203 324
32 24
130 75

12 -
-56 (30)

101

[1] -
13 5
38 (16)
644 as3
(044} (383)
(644) {383)
{INR in Lakhs)
Year ended Year ended

March 31, 2025

March 31, 2024

{g) Principal assumptions used In determining gratuity and compensated absences

liability

Assumption particulars
Discount rate

Salary escalation rate
Mortality rate

{h

Ll

Quantitative sensitivity analysis for significant assumptians is as below:

130 73

32 24

162 a9

13 5

3B {16)
51 {11)
100% 100%

As At As At
March 21, 2025 March 31, 2024

6.73% 7.25%
8.00% 5.50%

(100% of IALM 2012-14)

(100% of IALM 2012-14)

Increase / {decrease) on present value of defined benefits obligations at the end of the year

Discount rate

Increase by 1%

Decrease by 1%

al r
Increase by 1%
Decrease by 1%
0 rate -

" thicrdase By.50% of attrition rate
Doersdse fiy K0% of attrtion rate

(72}
87

*
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Jaypee Healthcare Limited
CIN : UB5191HR2012PLC129639

29.02

Notes forming part of Financial Statements
{INR in Lakhs)
As at As at
(I} Maturity profile of defined benefit obHgation {undiscounted, as per actuarial March 31, 2025 Match 31, 2024
certificate)
Within the next 12 months {next annual reporting year} 27 30
Betweern 2 and 5 years 158 79
Between 6 and 10 years 227 17
More than 10 years 732 257
Total expected payments 1,144 383
(i} The average duration of the deflned beneflt plan obligation at the end of the financial year 18 Years (March 31, 2024; 15.94 yaars),
{k) The estimates of rate of escalation in salary considerad In actvarlal valuatlon are after taking into account inflation, senlority, promotion and
other relevant factors Inclitding demand and supply In the employment market. The above Information 15 as certified by the actuary.
() Discount rate Is based an the prevaillng market yields of Indlan Government securilies as al Lhe balance sheet date for the estimated term of

the obligatlons.

{m) The sensltivity analysis above have been determined based on a methed that extrapolates the Impact an defined benefit obligation as a result

of reasonable changes In key assumptions occurring at the end of the financial year.

Frovident Fund
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution
payatble to the reglonal PF Commissioner. The Company recognize contributlon payable to provident fund scheme as an expenditure, when an

employee renders related service.

[This space has been intentlonally teft blank]




JAYPEE HEALTHCARE LIMITED

CIN: UB6100UP2023PTC1B8097
Notes forming part of financial statements

29.03 Share based paymant plans

30

31

Equity settled plans

The Neminztion and Remuneration Committee of Board of Dlrectors of the Helding Company (“NRC”) on October 31, 2022 considered and approved
the grant of 81,57,706 Employee Stock Optlons ('ESOPs') to the eligible employees of the Holding Company and its subsidiaries, under the Max
Healthcare Enstltute Limited ESOP 2022 scheme “MHIL ESCP 2022 Scheme”, at an exercise price of INR 350 per share . These options will vest
subject to requirements of the SEBIT SBEB Regulations and the MHIL LSOP 2022 scheme,

Durina the vear ended March 31. 2025, the Companv has recoanised an expense of INR 10 Jakhs in the statement of orofit and loess.
The following table provides an overview of all existing share option plans of the Company:

Particulars

MHIL ESOP 2022 Scheme

Number of stock Uptions

March 31, 2025

March 31, 2024

Qutstanding at the beginning of year

Granted *
Exercised - -
Lapsed/forfeited . -
Transferred to fellow subsidiary company 50,000

Qutstanding at ead of year 50,000

Exerclsable at end of year - -
Weighted average exerclse price {In INR} 350 350
Welghted average remalning contractual life 2.1 - 4.1 vears| 3.1 - 5.1 years

Note:- At the end of the year March 31, 2025, 50,000 shares are outstanding,
The stock options vesting Is subject to service and certain performance candltions malnly pertalning to certain financlal parameters.

Stock compensation expense under the Falr Value method has been determined based on fair valye of the stock options. The Fair value of stock
options was determined using the Black Scholes option pricing model with the following assumptions:

Inputs used for different grant dates for black scholes valuation of option

granted
Particulars - .
ar 4 veal:l::stmg & yea;l::stlng 5 year vesting plan| 5 year vesting plan
{October 2025) | (Octoher 2026} (October 2027) {October 2027)
a, Stock Price on date of valuaticn (In Rupees) 456.00 456.00 456.00 456,00
b, Exercise Price {in Rupees} 350.00 350.00 350.00 350.00
c. Expected Voiatllity (Standard Dev - Annual) 38.19% 36.36% 34.63% 34.63%
d. Expected Life of the optlons granted (Vesting and exerclse 4.50 5.50 6.50 6.50
perind) In years
€. Expected Dividend - &
f. Average Risk- Free Interest Rate 7.26% 7.33% 7.37% 7.37%
9. Expected Dividend Rate - - - -
Earnings in foreign Currency :
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
{¥ in Lacs) {Zin Lacs)
Patient Receipt 5,155 3,663
Expenditure In Foreign Currency :
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
(T in Lacs) [T in Lacs)
Bank Charges 19 17
Patlent Refund 18 5

[This space has been Intendonally left blank]




Jaypee Healthcare Limited
CIN : US5191HR2012P1LC1i29639
MNotes to financial statements for the year ended March 31, 2025

32 Related party transactions

As per Ind AS-24, the disclosures of transactions with the related parties are given below:
Names of related parties and description of relationship

a) Holding Company
Max Healthcare Institute Limited (MHIL) ({ w.e.f 04th Oct, 2024)

b) A subsidiary of a holding company to which it is also a subsidiary w.e.f 04th Oct'2024
iy Hometrail Buildtech Pvt Ltd {Fellow Subsidiary Company)

il ALPS Hospltal Limited (Formely known as Max Hospitals and Allied Services Limited)
1y Crosslay Remedies Limited (Fellow Subsidlary Company)

iv} MHC Global Healthcare (Nigerfa) Limited (Fellow Subsidlary Company)

v) Max Lab Limited (Fellow Subsidiary Company)

vl} Max Healthcare FZ-LLC (Fellow Subsidiary Company)

vii} Eqova Healthcare Pvt. Ltd. (Fellow Subsidiary Company).
vill) Alexis Multl-Speclality Hospltal Private Limited {Fellow Subsidiary Cempany).

1x) Starlit Medical Centre Private Limited Step down wholly owned subslidlary of Holding Company (wholly owned subsidiary

of Crosslay Remedies Limited)

c} Company having significant influence on the Company (up to 3rd Oct'2024)
iy Jaypee Infratech Limlted [(JIL)

ily Jalprakash Associates Limited (JAL) (Holding company of JiL)

tiy Jaypee Green (Divislon of Jaiprakash Assoclates Limited)

d} Key Managerial Personnel:

1y Dr. Mradul Kaushik - Director w.e.f, Oct 17, 2024

i) Mr, Yogesh Kumar Sareen - Directer w.e.f. Oct 17, 2024

iy Ms. Vandana Ramesh Pakle - Director w.e.f, Oct 17, 2024

jv) Shrl Mano] Gaur - Non Executive Chalrman (Upto 27th September, 2024))

v} Smt. Rekha Dixlt, Vice-chalrperson { Upto 27th September, 2024)

vi} Dr. Manogj Luthra-Whole-time Director & CEO {(Upto 27th September, 2024)

viiy Dr. Manoj Luthra-Whole-time CEQ (w.e.f O1st October, 2022)
viii) Shsi Sunil Kumar Sharma - Director (Upto 27th September, 2024}

ix} Shr Gyan Prakash Gaur - Director (Upto 27th September, 2024}

x) Shr Narinder Kumar Grover- Director (Independent) {Upto 27th September, 2024)
xi) Dr. Yajulu Medury- Director (Independent) {(Upto 27th September, 2024)

%I1) Shri Satish Charan Kumar Patne - Director (Independent) {Upto 27th September, 2024)
xIii} Shri Suresh Xumar Thakral - CFO (Resigned w.e.f. March 1, 2025)
xiv} Shri Abhay Dutta Sharma CFQ, KMP (appolnted w.e.f. March 01, 2025)

¥v) Ms. Payal Guglanl - C5 (Resigned w.e.f. Ock 3, 2024)
xvl} Ms. Simran Kaur - C5, KMP { w.e.f. Oct 17, 2024 )

Related party transactlons were made on terms equivalent to those that prevail in an arm's length transactions
provided that such terms can be substantiated.,

Transactions carried out with related parties referred 1o above:

Transactions details Year Ended Year Ended
March 31, 2025 March 31, 20243
(% in Lacs) {2 in Lacs)

Food & Beverages Services
Javpee Greens {( A Dlvision of Jaiprakash Associates Limited} 26 g

Electricity charges
Jaypee Infratech Limited (JIL) 322 1,014

Maintenance Charges
Jalprakash Associates Limited (JAL) 159 340

SAP maintenance, Support Services and License fee
Jaypee Infratech Limited (JIL) 7 48

Proceeds from borrowings
- Max Healthcare Institute Limited 103,530 -

Repayment of borrowings
- Max Healthcare Institute Limited 99,757 -

Path fab Services Received
Max Lab Ltd. 71
GFosslay Remedies Limitad 0

‘1 MM3x Healthcare Institute Limited 318 -



Jaypes Haalthcare Limited
CIN : U85191HR2012PLC129639
Notes to financial statements for the year ended March 31, 2025

32 Related party transactions

TFransactions details Year Ended Year Ended
March 31, 2025 March 31, 2024
(% in Lacs) (T in Lacs)
Medical Consumable Expenses
- Max Healthcare Institute Limited 0 -
Barrowing Cost
- Max Healthcare Institute Limited 1,870 -
Proceeds from Equity Share & Security Premium
- Max Healthcare Institute Limited (Equlty) 3,422 -
- Max Healthcare Institute Limited (Security Premium) 1,578 =
Gratuity & Leave Encashment
- Balaji Medical & Diagnostic Research Centre 12 -
-'Dr. B. L, Kapur Memorial Hospltal, { a unlt of Lahore Hospital Seciety) 7 -
Holding Co. ESOP Expenses
- Max Healthcare Institute Limited 10 -
Salary & Perquisites
Shrl Manof{ Luthra, Whole Time Director 65 91
Shrl Manoi Luthra, Professional Capacity 100 85
Shri Suresh Kumar Thakral , Chlef Financlal Officer (Reslgned w.e.f. 76 69
March 1, 2025}
Shri Abhay Dutta Sharma CFO, KMP (appointed w.e.f. March 01, 2025) 4 2
Ms. Payal Guglani (Reslgned w.e.f. Oct 3, 2024) & 11
Ms. Simran Kaur - CS, KMP ( w.e.f. Oct 17, 2024 ) 8 -
Termination Benefits
Ms. Paval Guglani - 0
Balance cutstanding at the year end As at As at
March 31, 2025 March 31, 2024
(X In Lags) (¥in lacs)
Trade payable and other liabilities
Jaiprakash Assoclates Limited (JAL) - 443
Jaypee Infratech Limited (JIL) - 1,699
Shri Manoj Luthra, Whole Time Dlrector (w.e.f.27.09.2024) - g
Shrl Manof Luthra, Professlonal Capacity {w.e.f.01st October'2022) z 7
Shrl Suresh Kumar Thakral , Chief Financlal Officer {Resigned w.e.f,
March 1, 2025) . 4
Ms. Payal Guglani g 1
-Max Lab Ltd. 48 -
-*Max Healthcare Instltute Limited (Medical Consumable) o] -
-Crosslay Remedies Limited o] -
-BalaJl Medical & Biagnostic Research Centre 1 -
- Inter Corporate Loan (MHIL) 3,733 "
Receivable
Jaypee Green ( A DIvislon of Jaiprakash Associates Limited) g 2
Trade Receivable
Max Healthcare Institute Limited (Leave Encashment & Gratulty) 1 -
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{1048 an bakhs}

Earstings pos shove {ENS
a3 4 - . Year ended Year ended
Fartieulars March 31,2025 | Mareh 31,2024
a) Basic eamings per share
Numerator for earninas per share
Profit after taxation {15,163] (9,484}
Denominater far earninas per share
Weighted average number of equity shares outstanding during the year 433,124,566 427,500,000
Earninas per share-Basle (one equity share of INR 10 each}In INR) (3.50) (2.22)
b) Diluted earnings per share
Numerator for earrings per share
Profit after taxatlon {15,165) {9,484}
Nenpminatar for earninns por share
Welghted average number of aquity shares outstanding durtng the year 433,124,566 427,500,000
Earnings per sharg- Ditpted fone equity share of INR 10/- each) fin TeIR) (3,50} (2,22

33,01 Capital management

The Company manages Iis capital to ensure that the company will be able to continue as going concerns while maximising the returp to

stakeholders through the optimization of the debt and equity balance.

The Company's risk management scommittes reviews the capital structure of tha Company on a seml-annual hasls, As part of this review, the
committee considers the cost of eapital and the risks associated with each class of capltal. The Company monitors capltal on the basis of

following gearing ratlo, which 1s net debt divided by total equity plus debt.

Debts* [refer note 15)
Less: Cash and cash equivalents {refer note 9 & 10)
Net debt {a)

Equity {refer note 13)**
Tatal capital (b}

Net Debts and Total equity “
Nat debt to debt and equity ratio

{INR in Lakhs)

As at As at
March 31, 2025 March 31, 2024
103,477 101,997
3.539 2.471
99,938 99,526
{53,377 143,161}
(53.377) {43,161}
46,561 56,365
215% 177%

*Debt is defined as long-term and short-tesm borrowings Including current maturities and Interest payable to Banks

**Total equity (as shown in balance sheet) Includes Issued capltal and all other equity reserves.

33.02 Ratin

S.no Ratio Numerator [Denominator | March 31, 2025 | March 31, 2024 %4 Variance Reason for variance (where
i 25%
1, {Currcnt Ratlo Current Curreat .44 0,08 N163.89%| In the previous finandlal year, the
assels labdities total term loan amounting ta 7986
Cr. {Including Intergst) was
recalted, with the exception of the
loan fram Punjab Natlonal Bank
{PNB} amounting to ¥33.75 Cr,,
which remained outstanding and
was therefore shown under Non-
Current Labilitfes a5 of year-end.
During FY 2024-25, the
outstanding PNB loan was fully
repald, and a fresh term loan of
71,000 Cr. was avalled. QOF this:
7941 Cr., which Is due in FY
2025-28 and beyond, has been
¢lassifled under Non-Current
Liablfitles,
The balance amount of ¥54,19 Cr.,
due within the next 12 months,
has been classified under Current
Liabllities.
As 3 result, the net Increase in
Curcent Liabllities due to the fresh
loan (after excluding the previous
year's recalled amounts) 1s
892,03 Cr., which accounts far
the varlance chserved between the
two years.
2. |Pebt Equity Rakio Total Bebt  [Shareholder's -1.94 2.36 =17.97% N.A,
Enuity
3. |Debt Service Eamings Total debt 0.06 0.07 -21.09% N.A,
Coverage Ratic avallable for |service
debt sapyjra
4, |Return on Equity Net Average - . D.00% NA,
Ratio profit/(loss) [Sharehotder's
after tax equity
5. [Inventory turpover  [Cast of Good {Average 11.51 11,13 3.36% N.A,
ratio Sold Inventery
6. {Trade Rn:uiv:?le: Net Credit Avcrage trode 3,70 ERT ~15,61% N
turnovar ratf Sales [recelvabies
el Tr;ag'e"',pn(nhl'm Tatal Average Trade 3.91 4.08 ~4.37% N.A
LA Wrhbver.ratio Purchasa & |Pavahies
(‘:] . d""““'\\' t g Numerator (Benominator | March 31, 2025 [ March 31, 2024 % Variance
” F.
AT
D gual AT
@ \aceu Llpy
[ ke

§ LA

o o
'_)‘\ “\\C“
J20 ¢ Hub
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B |Net capital turnover |Revenue Average (374} {0.42) 600 B3%|In the previous financial yegr, the
ratio from warktng total term loan amounting to 7986
operations  |eapltal Cr.  (ncoding  Interest)  was

recalled, with the exceptlon of the
loan frgm Punfab Matlonal Bank
(PNB} amounting to ¥33.75 Cr,,
which remalned outstanding and,
was therefore shown under Non-
Current Llablitles as of year-end,

During FY 2024-35, the
outstanding PNB loan was fully
repald, and a fresh term loan of|
#1,000 Cr, was avalled. Of this;
7941 Cr., which Is due In FY|
2025~-26 and beyond, has been
classifled  under  Won-Current|
Llabllitles.

The balance amount of 394,19 Cr.,
due within the pext 12 months,
has been classified under Current
Uabllitles.

As a result, the net Increase In
Lurrent Liabllities due ta the fresh
loan (after excuding the previgus
year's recalled  amounts) s
2852.03 Cr,, which accounts for
the varlance observed between the

two years.
9. [Net profit ratio Net Total revenue {0.33) {0.23) 46.01% Change In ratio Is due ta ,
Profit/(loss) Becrease in Profit margin due to
after tax varlous provision during the perlod

have heen created as per detalls
glven belew 1:-Pravision far [abaour|
Cass = 2,47 Cr, 2:- Debit balances
written off amt. of Rs, 2.88 Cr, 3:-
FF Provision amt. of Rs. 9,91 Cr. &

others.
10. |Return an Capltal Eaming Average (0,13} 0.07 =300,73% Change In ratio Is due to ,
employad before Capital Decrease In Profit margln due to
Interest and |{Employad various pravislon during the perlod
taxes have been created as per detalls

given bhelow 1:-Prevision for labour

Cess - 2,47 Cr. 2;- Deblt balances

wrltten off amt, of Rs. 2,88 Cr, 3;-

PF Provisicn amt. of Rs. 9.91 Cr, &
others,

11. {Return on investment |Nok
applicable as
the Company
does not
have any
Investment In
marketable
securltles,
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aq

34.01

a)

b}

)

34.02

Segment reporting
The Company has only one reportable business segment as it deals mainly in providing healthcare facilities comprising of primary care clinics,
secondary care hospltals/medical centres and tertlary care facilities In terms of Ind AS 108 "Qperating Segment”, Further, the Company operates

only In one geographical segiment -India.
There are no extarnal customners from which revenue i3 10% or more of Company's reventue.

Financial instrements

The comparison of carrying value and Falr value of financial Instruments by categories that are not measured at Fair valye are as follows;

Flnancial instruments
{INR In Lakhs)

Category As at March 31, 2025 As at March 31, 2024
Carrying value Falr value Carrying value Falr value
(1) Financial assets at amortized cost
Trade receivablas (current / non current) 4,702 4,792 4,414 4,414
Cash and cash equivalents 3,392 3,392 2,380 2,380
Other bank balances (current) 147 147 91 91
Other financial assets (curcent / non current) 408 4468 867 B67

{2) Financial Liakilities at amortized cost

Borrowings (current / non current) 103,477 103,477 101,997 101,997
Trade payables 9,417 9,417 7,334 7,334
Other financlat llabilitles {current / non current) 618 G618 2,408 2,408

The following methods / assumptions were used to estimate the fair values:
Fair vatuation of financlal assets and llabilities with short term maturities Is consldered as approximate to respective carrylng amount due to the
short-term maturities of these instruments

The Company's borrowings have been contracted at Aoating rates of Interest, which resets at short intervals. Accardingly, the carrying value of
such borrowlngs (Including interest accrued but not due)
approximatas falr value.

Long-term recelvables and payables such as security deposits are evaluated by the Company based on discounted cash flow at a discount rate that
reflects the company’s current borrowings rate at the end of reporting period

*There are no financial instruments measyred at fair value through Other Comprehensive Income. Similarly, there are no finangal instruments
which are valued vrder categary Level 1 and Level 2,

Falr value hlerarchy

The falr value of financial instruments as referred to In note (1) above has been classified into three categories depending on the tnputs used in the
valuation technique. The hierarchy gives the highest priority to quoted prices in actlve markets for identical assets or liabllities [Level 1
measurements] and lowest priority to unchservable inputs [Level 3 measurements).

The categories used are as follows:
Level 1: Quoted (unadjusted) market prices in active markets for Identical assets or Dabilities.

Level 2: Valwatlon technigues for which the lowest tevel input that [s significant to the Falr value measurement is directly or indirectly abservable.
Level 3: Valuation techniques for which the lowest level input that s signiflcant 1o the fair value measurement Is unobservable,
Fair value of instruments measured at amortised cost

Falr value of financial instruments measured at amortised cost far which Fair value is disclosed Is as follows, these Far values are calculated using
Level 3,

Quantitative disclosures of fair value measurement hierarchy For financial assets / |fabllity as on March 31, 2025
(INR in Lakhs)

Particulars L Fair value
Earmingyslie Level 1 Level 2 Level 3
Assets carried at amortized cost for which falr value are disclosed
Trade recelvables (currant / non current) 4,792 -
Cash and cash equlvalents 3,392 E
Other bank balances (current) 147 -
Other financizl assets {current / non current) 408 . - -
Liabilities carried at amortized cost for which fair value are disclosed
Barrowings (currant / con current) 103,477 - ¥
Trade payables 9,417 - -
Other financial liabilitles (current / non current} 618 - » =

b Moida-201204
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Notes forming part of Financial Statements

Quantitative disclosures of fair value measurement hierarchy for financial assets / liability as on March 31, 2024

{INR in Lakhs)

Particulars Fair Value
Cartying itz Level 1 Leval 2 Level 3

Assets earried at amortized cost for which fair value are disclosed

Trade receivables (current / non current) 4,414

Cash and cash equlvalents 2,380

Other bank balances {current) 91

Cther financial assets (current / non cutrent) 857 # - -
Liabilittes carrled at amortized cost for which fair value are disclosed
Borrowings {currant / non current) 104,997 .
Trade payables 7,334 - B
Other financial llabllities {current / non current) 2,408 s -

{This space has been intentionally left blank}
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Notes forming nart of the Financlal Statements

(fzs, In takhey
Year estdesd Year ended
March 31 26235 March 31, 2024

Particulars

35 Income taxes
{a} Income tax expense in the statement of profit and loss comprises :

Current Income tax - .
Deferred Tax Charqed/(Credit) - .
Adjustment of tax relating to eadler years 1,070 -
Income tax expense reported in the statement of proflt or loss 1,070 -

{b) Other Comprehensive Incoma
Incame tax effect on other Comprehensive galn/{losses) - -
Incame tax related to Items recognized In OCI durlng the veor = -3

Deferred tax recognised In Profit apd
Loss

() Reconcillation of tax expense and accounting profit multiplied by
Indla's damestic tax rate :

Accounting loss before tax {14,095} {9,484)
Applicable tax rate 26,009 26.00%
Computed tax expense at applicable tax rate (3,665} {2,466)
Items on which deferred tax not reconnised durlnag the year {8,663} 2,230
Tax losses on which ne delferad tax created 12,337 265
Acjustment of tax relating to earller years 1,070 -

Other Adjustment - {30}
Income tax reported In the statement of profit and loss 1,070 a

(d) Defarred tax {assets)/liabllities

Lomprises :
As at As at

Mprch 31, 2025 Mnreh 31, 2024
Beferred. tax Halility
Difference fn book base and tax base of propesty, plant and equipment and Intangibles 5,163 6.974
Total Deferred tax Hability 5,163 6,974
Defeceed tay assat
Provisions for expense allowed for tax purpose on payment basis {Including employee {11,508) {11,488)
benefit)
Carry forward toss & accumulated depreciation (30,1313 {17,809}
Total Deferred tax (asset) 43 0 25,267
Deferred tax (assct) / llability (net) {3G,876) {22,323)
Deferred tax assets not to be recognized {36,876) {22,323}
Recognized deferred tax (asset} / Nability (net}) - -

Note : As on March 31, 2025, there s net Deferred tax assets however, the provislon for net Deferred Tox Assets using balance sheet
appraach on temporary differences at the reporting date between the tax bases of assets and llabliitles and their carrylng amounts for
financlal reparting purpase at reporting date bas not been created as @ matter of prudence as the company believes that It [s not
probable that taxable profits will be avallzble agalnst which the losses will be utllized. Therefore net deferred tax assets has not been

recognised,

(e} Movament In deferred thx (assots)/llabliitles {net) for the vear opded March 31, 2425 (Rs. In Inkths)

éﬁ:;::{‘; (Credit)  (Credit) /Charge to
As at April Charge to Other As at March
Particufars 01, 2024 o?t::!r';;‘;"td Capital comprehensive 31,2025
i-QES n Reserve Income

g_cmqammmlﬂns |
a;ggetsrty, plant & equipments and Intanglble 6,074 {1,811) . " 5,163
Deferred Tax Assols
Provislons for expense allowed for tax
purpese on payment basts (including {11,488} {420) . {11,908)
empoloyee benefit)
Carry forward toss & aceumulated
depmciatian (17,809) (12,322) (30,131)
Taotal Deferred Tax (Assets)/Llablty
{net) nx( i ¥ (22,323)  (14,553) : . (36,876)
Deferresd tix assets nat to e recognized (22,323) (14,553) % . {36,876)
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liahjlitles {nct) Tor the year ended March 34, 2024

Mavament In deferred lnx (agsots

[Rs. In lakhxy)

{Creait) f

Chatge to {Credit) / {Credlt) / Charga
particola As at Aprll Sme?mnt Charge to to Other As at March 31,
DUEALs 01, 2023 Capital tomprehensive 2024
of Prefit and Reserve Income
Loss

beferred Tax Liabllities
:ls:zet:srly, plant & equipments and Intangible 4,294 2,680 : . 6,974
Defarred Tax Assets
Pravislons for expense allowed for tax
2glrgl|;§.eee ::nen]:)ayment basls  {/ncluding (5,037} £2,451) . - {11,488}
Carry forward loss & accumulatad
depreciation (17,863) (55} E (17,809}
Total Deferred Tax (Assets)/ Lizbllit:
(net) CRARRATLLI BRIy (22,607) 175 2 : (22,323)
D t: ttob

eferred tax asscts nat to be recognized {22,607} $o8 . . (23,323)

Net Deferred tox assets to be recognized

[This space has been [ntentionally l2f blank]
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36 Financial risk management

il)

a)

b)

The Company's principal financial liabilittes comprise borrowings, trade payable and other financlal llabilities. The
malin purpose of these financlal liabllities is to manage finances for the Company’s operations, The Company principal
financlat asset Includes trade recelvables, other financlal assets, cash and short-term deposits that; arise directly from
Its operations.

The Company's activities are exposed to market risk, credit risk and liguidity risk.

Capital Risk

The Company's objective when managing capital is to safeguard ils ability Lv vontinue as a going concern in order to
provide returns to Its shareholders and benefits for other stakeholders, The capital structure of the company conslsts
of equity and debt, which includes the borrowings disclosed In notes 15, cash and cash equlvalents disclosed In note
9 and equity as disclosed in the Balance sheet, The company uses the bebt : Equity as well as Net Debt to EBITDA
ratio to measure the funding versus raising of additional share capital requirement. Debt:Equity ratio is calculated as
debt divided by the Sharehelder's Fund and for calculating Net Debt to EBITDA, Net Debt Is divided by the normalized
EBITDA. Net debt is calculated as long term borrowings (including current maturities ) and short term borrowings as
shown In the note 15, Normallzed EBITDA is defined as earnings before interest, tax, depreciation and amortization.
In order to maintaln or adjust the capital structure, Debt :to Equity ratio of the company as at March 31, 2025 and
March 31, 2024 stood at (1.94) and (2.36) respectivaly.

Similarly, net debt to EBITDA ratio as at March 31, 2025 at 0.06 (March 31, 2024: 0.07.

Market risk

Market visk is the risk that the fair value of future cash flows of a financial Instrument will fluctuate because of
changes in market prices, Market prices comprises three types of risk: currency rate risk, Interest rate risk and other
price risks, such as equity price risk and commodity price risk. Financlal Instruments affected by market risks inciude
Ioans and borrowings, deposits, nvestments and forelgn currency recelvables and payables. The sensitivity analysis
In the following sections relate to the position as at March 31, 2025. The analysis exclude the impact of movements
In market varlables an; the cairying values of employee benefit provisions; provistons; and the non-financial assets
and liabilities, The sensitivity of the relevant Profit and Loss item is the effect of the assumed changes in the
respectlve market, risks. This is based on the financlal assets and financizl liabllitles held a5 at March 31, 2025,

Interest rate risk

Interest rate is the risk that the falr value or future cash flows of a financial instrument wiil fluctuate because of
changes in market Interest rates. The Company's exposure to the risk of changes in market Interest rates relates
primarily to the Company's long term debt obligation at fleating Interest rates, The Company's pollcy is to hedge part
of its barrowings.

Interest rate sensitivity analysis

The sensitivity analyses below have been determined based on the exposure to interest rates at the end of the
reporting period. For floating rate llabilitles, the analysls is prepared assuming the amount of the liability outstanding
at the end of the reporting period was outstanding for the whale year. A 50-basis point increase or decrease is used
when reporting Interest rate risk Internally to key management persennel and represents management’s assessment
of the reascnably passible change in Interest rates

If increase by 50 basis point Interest Impact
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
(2 in Lacs) (T in Lacs)
Increase / (decrease) in profit or loss for the year {495.29} (292.20)
If decrease by 50 hasis point Interest Impact
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
(€ in Lacs) [ in Lacs)
Increase / (decrease) In profit or loss for the year 495,29 292.20

Foreign currency risk

Foretgn currency risk is the risk that the fair value or future cash flows of a financlal instrument will fluctuate
because of changes in forelgn exchange rates. The Company's exposure to the risk of changes In forelgn exchange
rates relates primarily to the Company's operating activities (when revenue or expense Is denominated In forelgn
currency). Forelgn currency exchange rate exposure is partly balanced by purchasing of goods from the respective
countries. The Jaypee Healthcare Ltd. (JHL) evaluates exchange rate exposure arising from foreign currency
transactions and follows established risk management policles.

Forefan currency risk sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in forelgn exchange rates, with all

other varlables held constant and the Impact on the Company’s profit before tax Is due te changes In the falr value of
rmenhetary assets and lfabilltles,




iii)

a)

b)

Unhedged foreign currency exposutres recognized by the Company's are as under:
{INR in lakhs)

March 31,2025 March 31,2025 Increasefdecre Impact on profit

Currency ase before tax
Foreign currency Indian Rupees in rate
]
Foreign Currency in Payable 0.75 e i 1
(USD In lakhs)
Foreign Currency in Recelvable - - - "
March 31,2024 March 31,2024 Increase/decre Impacton profit
Currenc ase before tax
¥ Foreign currency Indian Rupees in rate

Forelgn Currency In Payable
Forelgn Currency in Receivable - - - -

Credit risk

Credlt risk is the risk of financial loss arising from counterparty fallure to repay or service debt according to the
contractual terms or obflgations. Credit risk encompasses of both, the direct risk of default and the risk of
deterioration of creditworthiness as well as concentration of risks. Credit risk Is controlled by analysing credit limits
and creditworthiness of customers on a continuous basis to whom the credit has been granted after obtalning
necessary approvals for credit,

Trade recejvables

Trade recelvables relate to Company's contracts with its customers, are non-interest bearing and are generaliy
average credit terms is 15-45 days

The Company recegnizes lifetime expected credlt losses on trade receivables uslng a simplified approach by
computing the expected credit loss allowance for trade receivables based on a provision matrix, The pravision matrix
takes Into account historical credit loss experience and is adjusted for forward looking informatian, The expected
credit loss allowance Is based on the ageing of the recelvables that are due and rates used In provislon matrix.

Trade recelvables may be analysed as follows:

Age of receivables Year Ended Year Ended
March 21, 2025 March 31, 2024
(% in Laes) {% in Lacs)
Within the credit period
Not Due 3,341.00 i
Less than 8 months 1.142.00 3,930.24
& months -1 year 400.00 628.94
1 year -2 year 328.00 153.24
2 year -3 year 103.00 26,79
More than 3 years 31.00 20.45
5,345.00 4,759.66
Year Ended Year Ended
March 31, 2025 March 31, 2024
Expected credit loss {% in Lacs) {¥ in Lacs)
Opening Balance 345,45 366.72
Add:- Created durlng the year 782.33 21.64
Less: Utllised during the year (574.65) (42.91)
Closiny Balance 553.12 345.45

Categoryv

March'31, 2025

Corporate, TPA and International {non-Government)

Amount exceeding 365 days frem transaction date after
adjusting altowance for deduction created at the time
revenue recognition.

Central Government, State Government, Local
public Institutional and International (Government)

bodies,

indlvidual

50% for outstanding bills between 1-2 years
100% for outstanding bills > 2 years

Amount exceeding 90 days from transactlon date

The Jaypee Healthcare Ltd. uses an allowance for expected disallowance to estimate initial expected credit loss for
determining the reallzable revenue recognition and portfolio of collectible trade recelvables. Allowance for expected
disallowance has been created on total trade recelvable, These estimates ara reviewed periodically and change in
estimates are taken on prospectlve basis. Management has fixed a percentage for allowance for deduction for each
category of its custemer as at March 31, 2025 as given below:

Category
Corporate and other
TPA

PSU

31 March,2025
0.50%
3.00%
6.00%

Expected credit loss on financial assets other than trade receivables

The Company carrles other flnancial assets such as balances with banks, securlty deposits and Interast accrued.

The Company monitors the credit exposure cq these financial assets on a case-to-case basls, The Company creates
foss allowance wherever there s an indication that credit risk has Increased significantly,
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Liquidity

Risk

Liquidity risk Is the risk that the Company will encounter difficulty in meeting the obligations assoclated with its
financlal llabllities that are seftied by delivering cash or another flnancial asset. The Company's approach tg
managing liquidity is to ensure as far as posslble, that It will have sufficient iquidity to meet its llabilltles when they
are due.

The table below provides details regarding the remalning contractual maturities of financlal liabflities at the repariing
tlate based on contractual undiscounted payments:

{¥ in Lacs)
Particulars Within 1 year 1-2 years Mm;'eegl:in 2 Total Carrying amount
As at March 31, 2025
Borrowlngs 8,733 11,250 83,750 103,733 103,477
Trade payables 9,287 9 21 9,417 9,417
Other financlal liabilities 618 618 618
Total 18,738 11,259 83,771 113,768 113,512
As at March 31, 2024
Borrewings 98,622 3,375 = 101,597 101,997
Trade payables 6,164 920 251 7,334 7,334
Other financial liabilities 2,408 - 2,408 2,408
Total 107,194 4,295 251 111,739 111,739

Financial Instruments and cash deposit

Credit risk from balances with banks and financial institutions is managed by the Cormpany's treasury department in
accordance with the Company's policy, Investments of surplus funds are made In bank deposits and other rlsk free
securities, The limits are set to minimize the concentration of risks and therefore mitigate financial lass through
counter party's potential fallure to make payments, Credit limits of all autharities are reviewed by the management
on regular basls, All balances with banks and Ffinanclal insttutions is subject to low credlt risk due to good credit
ratings assigned by international and demestic credlt rating agencies.

The Jaypee Healthcare Ltd. (JHL) maximum exposure to credit risk for the components of the balance sheet at March
31, 2025 1s the carrylng amounts as illustrated In note 35(v).

There are no new/modlficatlon of charges as an Interest or llen created on the property or assets of a company which
I required to be registered with ROC for the year ended 31 March 2025 and 31 March 2024,

The company has not undertaken any transactions with companies struck off under section 248 of the Companies
Act, 2013 or sectlon 560 of the Companies Act, 1956 for the year ended 31 March 2025 and 31 March 2024.

There are no proceeding against the company, has been Initiated or pending for holding any benaml preperty under
the Benaml Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

The Company has nat been declared a wilful defaulter by any bank or financlal institution or other lender,

The Company is incurring continuous losses over last several years and net worth of the company Is being eroded.
The management of the Company Is confldent that based on its future plans, the Company's revenue is expected to
grow and profitabllity is expected ta improve. In view of the company's current sltuation and operations, the
company is confident to generate positive Earning before interest, tax, depreciation and amartisation {EBITDA).
Accordingly, operations of the company are managed on going concern basls,

There are no other events observed after the reported period which have a materlal Impact on the Company's
operation,

No funds (which are materlal either individually or in the aggregate) hove been advanced or lozned gr Invested
(elther from borrowed funds or share premium or any other sources or kind of funds) by the Company te or in any
other person(s) or entity(ies), including forelgn entities ("Intermedlarizs™), with the understanding, whether
recorded In writing or otherwise, that the Intermediary shall, directly or indirectly lend or Invest In other persons or
entities ldentified In any manner whatsoever by or on behalf of the company (“Ultimate Beneflclarles"} or pravide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Mo funds (which are material either individually or in the aggregate) have been recelved by the Company from any
persen(s) or entity(les), including foreign entities {*Funding Fartles"), with the understanding, whether recorded in
writing or otherwise, that the company shall, directly or indirectly, lend or Invest in other persons or entities
identified In any manner whatsoever by or an behaif of the Funding Party ("Ultimate Beneftoanes”) or provige any
guarantee, security or the like on behalf of the Uitimate Beneficlaries. 'No funds have been recetved by the Company
from any person(s) or entlty({les), including foreign entities ("Funding Partles”), with the understanding, whather
recarded In writing or otherwise, that the Company shall, directly or indirectly, lend or invest In other persons or
enilties identified in any manner whatsoever by or on bekall of the Funding Party (“Ultimate Bencflctaries”) or
provide apy guarantee, security or the llke on behalf of the Ultlmate Beneficiarics.
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45 The figures for the corresponding previous year have been regroupedfreclassified wherever necessary, to make them
comparable.

For and on behalf of the Board of Directors

(
3 4.

/ L If') ey,
For Dass Gupta & Assbciates MRADU KAUSHIK YOGESH KUMARSA
Chartered Accoyntants Directpr Director
(Firm Reqistraticn No,000112N) DIN: 06937798 DIN: 00884252
r
\""-‘.
A, Doslrne
MANO]J LUTHRA ABHAY DUTTA SHARMA
Chief Executive Qfficer Chtef Financlal ORflcer

L}
Place: Nolda Simran Kaur
Cate: 15th May,2025 Company Secretary
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