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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF HOMETRAIL BUILDTECH PRIVATE LIMITED
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial statements of Hometrail Buildtech Private Limited
(“the Company"), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the

Statement of Changes in Equity for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its
profit, total comprehensive profit, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SAs”) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

« The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report including Annexures
to Board’s report, but does not include the financial statements and our auditor’s report
thereon. The Board’s report is expected to be made available to us after the date of this
auditor's report.

« Our opinion on the finanéial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

« When we read the Board’s report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for not complying with the
requirement of audit trail as stated in (i}{vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.
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g) The modifications relating to the maintenance of accounts and other matters connected
therewith, are as stated in paragraph (b) above.

h)

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended. In our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the section 197 of the

Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer note 27.01 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses- Refer note 27.04 to the financial
statements;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company - Refer note 28.16(iv) to the financial statements;

(a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the note 28.16(ii) to the financial statements no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the note 28.16(iii) to the financial statements, no funds
have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e), as provided under (2) and (b) above, contain any material misstatement.

The final dividend proposed in the previous year, declared and paid by the Company
during the year is in accordance with section 123 of the Act, as applicable.

The interim dividend declared and paid by the Company during the year and until the
date of this report is in compliance with section 123 of the Act - Refer note 15(ii) to
the financial statements.
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vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same operated throughout the year for all the relevant transactions recorded in the
software, except that:

A. in respect of the primary accounting software, audit trail feature was not enabled
at the database level to log any direct data changes.

B. in respect of software used for maintenance of hospital related records, the feature
of recording audit trail (edit log) facility was not enabled at the database level to
log any direct data changes for the period from April 01, 2024 to
March 02, 2025.

Further, for the periods where audit trail (edit log) facility was enabled and operated,
we did not come across any instance of the audit trail being tampered with.

Additionally, other than the period where audit trail was not enabled in the previous
year, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “"Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)

(e et

2 JITENDRA AGARWAL
\v,, Partner
Place: New Delhi R B o (Membership No. 87104)

Date: May 19, 2025 (UDIN: 25087104BMJGVQ7791)
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Hometrail
Buildtech Private Limited (“the Company”) as at March 31, 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s and Board of Directors Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
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prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of coliusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)

T e, e
11 ] \ ~
WA\ \h/ y /’ JITENDRA AGARWAL

W . Partner
Place: New Delhi N (Membership No. 87104)
Date: May 19, 2025 (UDIN: 25087104BMJGVQ7791)
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) (a) Inrespect of its fixed assets (Property, Plant and Equipment):

(b)

(9

(d)

(e)

(i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right- of-use assets.

(ii) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a program of physical verification of property, plant and equipment,
capital work in-progress and right-of-use assets so to cover all the items once every two
years which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, all Property, Plant and Equipment, were due
for physical verification during the year and physically verified by the Management during
the year. According to the information and explanation given by the management to us, no
material discrepancies were noticed on such verification.

According to the information and explanation given by the management to us, the Company
does not have any immovable properties except building which has been constructed by the
Company on the land provided by the government of Punjab as per concession agreement.
(Refer note 4.01 of the financial statements)

The Company has not revalued any of its property, plant and equipment (including Right of
Use assets) and intangible assets during the year.

According to the information and explanations given to us, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2025 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder. (see note 28.16 (v))

(i) (a) The inventories were physically verified during the year by the Management at reasonable

(iii)

(b)

intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having regard
to the size of the Company and the nature of its operations. No discrepancies of 10% or
more in the aggregate for each class of inventories were noticed on such physical verification
of inventories when compared with books of account.

According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of INR 5 crores, in aggregate, at points of time
during the year, from banks or financial institutions on the basis of security of current assets.
In our opinion and according to the information and explanations given to us, the quarterly
returns or statements comprising statement of stock and book-debts filed by the Company
with such banks or financial institutions are in agreement with unaudited books of account
of the Company for the respective quarters and no material discrepancies have been
observed - Refer note 16 (ii) forming part of financial statements.

The Company has made investments in, provided guarantee or security and granted loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year, in respect of which:
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(iv)

(v)

(vi)

(a) The Company has provided unsecured loans to companies during the year and details of
which are given below:

(INR in lakhs)

Loans given

A. Aggregate amount granted / provided during the year:
- Parent Company 5,000
- Fellow subsidiary 2,500

B. Balance outstanding as at balance sheet date in respect of
above cases:

- Holding Company 11,250
- Fellow Subsidiary 2,500
- Others 3,700

The Company has not provided security to any other entity during the year.
Also, refer note 9 and 28.08 of the financial statements.

(b) The investments made, guarantees provided, and the terms and conditions of the grant of
all the above-mentioned loans and guarantees provided, during the year are, in our opinion,
prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest are regular as per stipulation.

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by the
Company, there is no overdue amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have fallen due during the year.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the
year. Hence, reporting under clause (iii)(f) is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees provided, as applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit or amounts which are deemed to be deposits. Hence, reporting under clause
(v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules,
2014, as amended, prescribed by the Central Government for maintenance of cost records
under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie,
the prescribed cost records have been made and maintained by the Company. We have,
however, not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete.
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(vii) According to the information and explanations given to us in respect of statutory dues:
In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, cess and other material statutory
dues applicable to the Company have been regularly deposited by it with the
appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service
tax, Provident Fund, Employees’ State Insurance, Income-tax, cess and other
material statutory dues in arrears as at March 31, 2025 for a period of more
than six months from the date they became payable.

We have been informed that the provisions of Sales Tax, Service tax, duty of Custom,
duty of Excise and Value Added Tax are not applicable to the Company.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2025 on account of disputes are given below:

Name of | Nature Forum Period Amount (net | Amount
Statute of Dues where to which | of payment) | paid under
Dispute is | the (INR in | protest
Pending Amount | lakhs) (INR in
Relates lakhs)
Punjab VAT | Value Supreme 2012-13 242 -
Act, 2005 added tax | Court
Punjab VAT | Value High Court 2014-15 32 =
Act, 2005 added tax
Punjab VAT | Value High Court 2017-18 2 =
Act, 2005 added tax
CGST Act | Goods DGGI 2017-18 1690 -
2017 and
Services
tax
Income Tax | Income CIT(A) 2016-17 29 -
Act, 1961 tax
Total 1996 -

Also, refer note 27.01 of the financial statements.

(viii)  There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(ix) (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purposes for which the loans were
obtained..

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.
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(e) The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix)(e) of the Order is not applicable.

(f) The Company has not raised any loans during the year and hence reporting on clause (ix)(f)
of the Order is not applicable.

(x) (@) The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable.

(xiii)  In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards.

(xiv) (@) In our opinion, the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year
covering specific processes scoped in for review as per Internal Audit plan covering period
upto March 2025 for the period under the audit.

(xv) During the year the Company has not entered into any non-cash transactions with its
directors or persons connected with such directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

(d) There is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly, reporting under clause
3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.
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(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(xx)  The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year. Refer note 28.14 of the financial

statements.
For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)
WO\ A /Y JITENDRA AGARWAL
N 2t V4 Partner
Place: New Delhi N (Membership No. 87104)

Date: May 19, 2025 (UDIN: 25087104BMJGVQ7791)



Hometrail Buildtech Private Limited
CIN: U45400DL2008PTC176962

Balance Sheet as at March 31, 2025

(in INR Lakhs, unless otherwise stated)

As at As at
Note No. March 31, 2025 March 31, 2024
ASSETS
Non-current assets
Property, plant and equipment 4 18,483 17,537
Right-of-use assets 5 - 26
Capital work-in-progress 6 16,271 3,621
Other intangible assets 7 121 85
Intangible assets under development 8 3 =
Financial assets
(i) Loans (i) 17,450 9,950
(ii) Other financial assets 9(ii) 241 172
Income tax assets (net) 10 1,049 852
Other non-current assets 11 676 1,077
Total non-current assets 54,294 33,320
Current assets
Inventories 12 774 763
Financial assets
(i) Trade receivables 13(i) 4,597 2,008
(ii) Cash and cash equivalents 13(ii) 2,515 13,041
(iil) Balance other than (ii) above 13(iii) 232 699
(iv) Loans 13(iv) 79 3
(v) Other financial assets 13(v) 300 186
Other current assets 14 255 72
Total current assets 8,752 16,769
TOTAL ASSETS 63,046 50,089
EQUITY AND LIABILITIES
Equity
Equity share capital 15(i) 5,094 5,094
Other equity 15(ii) 31,203 27,605
Total equity 36,297 32,699
Non-current liabilities
Financial liabilities
(i) Borrowings 16(i) 13,495 7,159
(ii) Lease liabilities 16(ii) = 8
Provisions 17 887 705
Deferred tax liabilities (net) 20 965 936
Total non-current liabilities 15,347 8,808
Current liabilities
Financial liabilities
(i) Borrowings 16(i) 351 326
(ii) Trade payables 18(i)
(a) Total outstanding dues of micro 13 17
enterprises and smal! enterprises
(b) Total outstanding dues of creditors other 5,417 4,490
than micro enterprises and small enterprises
(iii) Other financial liabilities 18(ii) 4,813 3,089
(iv) Lease liabilities 18(iii) - 22
Other current liabilities 19 568 401
Provisions 17 240 237
Total current liabilities 11,402 8,582
Total liabilities 26,749 17,390
TOTAL EQUITY AND LIABILITIES 63,046 50,089
The accompanying notes are integral part of the financial statements 1-28
As per our report of even date attached
For DELOITTE HASKINS & SELLS For and on behalf of the Board of Directors of
Chartered Accountants HOMETRAIL BUILDTECH PRIVATE LIMITED
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Partner 'O S ) (Whole Time Director) (Director)
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Hometrail Buildtech Private Limited
CIN: U45400DL2008PTC176962
Statement of profit and loss for the year ended March 31, 2025

(in INR Lakhs, unless otherwise stated)

Year ended

Year ended

Note No. March 31, 2025 March 31, 2024
I Income
II Revenue from operations 21 50,520 47,881
III Other income 22 1,970 1,956
Total Revenue (II+III) 52,490 49,837
IV Expenses
Purchase of drugs, consumables and implants 11,686 10,287
Change in inventories of drugs, consumables and (11) 26
implants
Employee benefits expense 23 5,590 5,362
Professional and consultancy fee 10,689 10,151
Finance costs 24 365 747
Depreciation and amortization expense 25 1,787 1,475
Other expenses 26 7,440 7,050
Total expenses 37,546 35,098
V Profit before tax (I-IV) 14,944 14,739
VI Tax expenses
Current tax 20 3,775 3,681
Deferred tax Debit/(Credit) 20 36 (45)
Total tax expenses (VI) 3,811 3,636
VII Profit for the year (V - VI) 11,133 11,103
VIII Other comprehensive loss for the year
Items that will not be reclassified to profit or loss
Re-measurement loss on post-employement defined 28.01 (28) (30)
benefit plan
Income tax effect relative to above item 7 8
Total other comprehensive loss for the year, net of taxes (21) (22)
IX Total comprehensive income for the year (VII+VIII) 11,112 11,081
X Earnings per equity share 28.09
(Nominal Value of share INR 10)
Basic (INR) 21.85 21.80
Diluted (INR) 21.85 21.80

The accompanying notes are integral part of the financial statements 1-28

As per our report of even date attached

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 015125N)

For and on behalf of the Board of Directors of
HOMETRAIL BUILDTECH PRIVATE LIMITED
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Hometrail Buildtech Prlvate Limited
CIN: U45400DL2008PTC176962

Stat t of ch In equlty for the year ended March 31, 2025
A) Equity share capital
(in INR Lakhs, unless otherwise stated}
Particulars Numbers Amounts
Equity shares of INR 10 each Issued, subscribed and fully paid
As at Aprll 1, 2023 5,09,39,078 5,094
Add: Equity shares issued - -
As at March 31, 2024 5!09!39i073 5!094
Add: Equity shares issued - =
As at March 31, 2025 5,09,39,078 5,094
B) Other equity
(in INR Lakhs, unless otherwise stated)
Other
Reserves and surplus comprehensive
Income
Securities | Capital reserve Capital Retained Deemed post-
Particulars premlum | under merger | redemption earnings pital ploy t Total
(Refer note {refer note reserve {Refer note contributlion |defined benefit
15(ii)) 15(li)) (refer note 15(ii)) (refer note plan' (Refer
15(ii)) 15(ii)) note 15(ii)
As at April 1, 2023 14,757 (6,986) 2,000 9,774 123 47) 19,621
Profit for the year - - - 11,103 = - 11,103
Other comprehensive Income for the year - - = - - (22) {(22)
Dividend paid - - = (3,087) - = (3,097)
Parent contribution for employee stock option scheme - = - - 161 - 161
(refer note 28.03)
Payment to parent company against contribution - = - - (161) - (161)
under employee stock option scheme
As at March 31, 2024 14,757 (6,986) 2,000 17,780 123 {69) 27,605
Profit for the year - - - 11,133 - - 11,133
Dividend paid - - - (7,514) - - (7,514)
Other comprehensive income for the year - - - - = (21) 21)
Parent contribution for employee stock option scheme - - - - 171 - 171
(refer note 28.03)
Payment to parent company against contribution - - - - (171) - (171)
under employees stock option scheme
As at March 31, 2025 14,757 {6,986} 2,000 21.399 123 (90) 31,203
The accompanying notes are integral part of the financial statements 1-28
As per our report of even date attached
For DELOITTE HASKINS & SELLS For and on behalf of the Board of Directors of
Chartered Accountants HOMETRAIL BUILDTECH PRIVATE LIMITED
(Firrm'g Registration No, 015125N)
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JITENDRA AGARWAL RAKESH DUMIR YOGESH KUMAR SAREEN
Partner (Whole Time Director) (Director)
Membership No: 87104 DIN: 11020373 DIN: 00884252
Place : New Delhi Place : Mohali Place : Gurugram
Date : May 19, 2025 Date : May 19, 2025 Date : May 19, 2025
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(Chief Financial Officer) (Company Secretary)
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Hometrail Buildtech Private Limited
CIN: U45400DL2008PTC176962

Cash flow Statement for the year ended March 31, 2025
(in INR Lakhs, unless otherwlse stated)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Cash flows from operating actlvities
Profit before tax 14,944 14,739
Adjustments to reconclle profit before tax to net cash from operating actlvities:
Depreciation on property, plant and equipment & ROU 1,757 1,452
Amortization of Intangible assets 30 23
Provision for doubtful advances and doubtful debts (net) (87) (46)
Income on modification/termination of lease under Ind AS 116 3) -
Loss on forelgn exchange fluctuation (net) 3 -
Profit on sale/disposal of property, plant and equipment (net) (31) (31)
Bad debts and Deblt balances written off 145 49
Unclaimed balances and excess provislons written back (65) (102)
Finance income (1,845) (1,777)
Interest on lease Liabllity 1 3
Interest on debts and borrowings 877 850
Operating profit before working capital changes 15,725 15,160

Changes in working capital

Adjustment for (Increase)/decrease in operating assets

Trade receivables (2,683) (115)
Inventories (11) 26
Other financial assets (183) 63
Other current assets (147) 11

Adjustment for Increase/(decrease) In operating liabilitles

Trade payables and other financial liabilities 708 79
Other current and non-current liabilltles 324 138
Cash generated from operations 13,733 15,562
Income taxes paid (net of refund) (3,972) (3,566}
Net cash generated from operating activities (A) 9,761 11,996

Cash flows from investing actlvitles

Purchase of property, plant and equipment including intanglble assets, capital work (13,057) (5,836)
in progress, capltal creditors and capital advances

Proceeds from sale/ disposal of property, plant and equipment 74 75
Other bank balances (not consldered as cash and cash equivalent) 468 (50)
Loan given to related parties (7,500) -
Interest Income received 1,766 1,799
Net cash flows used In investing activities (B) (18,249) (4,012)

Cagh flowe from flnancina activities

Proceeds from non-current borrowings 6,336 8
Dividend pald to parent company (7,514) (3,097)
Principal Payment of lease Liability (8) (16)
Interest on lease Liability (1) (3)
Proceeds from/(repayments of) short-term borrowings (net of repayment) 26 13
Interest on debts and borrowings paid (877) (850)
Net cash flows used in financing activities (C) (2,038) (3,945)
Net decrease/increase in cash and cash equivalents (A + B + C) (10,526) 4,039
Cash and cash equlvalents at the beginning of the year (refer note 13(il})) 13,041 9,002

Cash and cash equivalents at the end of the year (refer note 13(ll)) 2,515 13,041




Hometrail Buildtech Private Limited
CIN: U45400DL2008PTC176962
Cash flow Statement for the year ended March 31, 2025

Components of cash and cash equivalents:
(in INR Lakhs, unless otherwise stated)

As at As at
March 31, 2025 March 31, 2024

Balances with banks on current accounts 46 133
Bank deposits (redeemable on demand) 2,317 12,852
Cheques in hand, credit card and digital wallet receivables 77 20
Cash on hand 75 36
Total cash and cash equivalents 2,515 13,041

Refer to note 28.07(b) for supplementary information on statement of cash flows.
Note :- Cash and cash equivalent include bank deposits which are highly liquid investments that are readily convertible into known amounts of cash
and are subject to insignificant risk of changes in value, and accordingly considered as cash and cash equivalent by the Company.

The accompanying notes are integral part of the financial statements 1-28

As per of our report of even date attached

For DELOITTE HASKINS & SELLS For and on behalf of the Board of Directors of
Chartered Accountants HOMETRAIL BUILDTECH PRIVATE LIMITED
(Firm's Reaistration No. 015125N)
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Hometrail Buildtech Private Limited
CIN: U45400DL2008SPTC176962
Notes forming part of financlal statement

1

3.1
a.

Corporate information

Hometrall Bulldtech Private Limited, (‘the Company') Is a private limited Company domiclled in Indla. The Company has a network of
healthcare services In State of Punjab, comprising of state-of-art healthcare services. The reglstered address of the Company Is located at N-
110, Panchsheel Park, South Defhl, New Delhi-110017, India. Max Healthcare Institute Limited, the parent company owns 100% of the
Company's equity share capital.

The Company had entered Into a tripartite fong term concesslon agreement dated February 20, 2009 along with its parent Company, 'Max
Healthcare Institute Limited' and Punjab Health Systems Corporation. As per the terms of concession agreement, the Company was to bulld
and operate a hosplital for a Initlal term of 50 years on public private partnership (PPP) mode In Mohali and Bhatinda.

The financial statements have been approved by the Board of Directors at its meeting held on May 19, 2025.

Baslis of preparation

The financlal statements have been prepared on going concern basis In accordance with Indlan Accounting Standards ("Ind AS"), on accrual
basis except for certain financlal Instruments which are measured at fair values, the provisions of the Companles Act, 2013 (‘the Act') and
guldelines Issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under section 133 of the Companies Act
2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time and other relevant provision of the
Act.

These financial statements have been prepared under the historical cost conventlon. The preparation of financial statements requires
management to make estimates, judgements and assumptions that affect the reported amounts of assets and llabllities, the disclosure of
contingent llabilities and reported an.ounts of revenues and expenses. The estimates are based on emplrical data except for derivative
financlal instruments, contingent consideration and defined benefit plans which are measured at falr value or amortised cost at the end of
each financlat year.

Appropriate changes In estimates are made as management becomes aware of changes in circumstances surrounding the estimates. Changes
in estimates are reflected in the financlal statements In the periad in which changes are made and, if material, their effects are disclosed in the
notes to the financlal statements.

The Company has uniformly applied the accounting policies during the year except where a newly Issued accounting standard Is Initially
adopted or a revision to an existing accounting standard require a change In the accounting pollcy higherto in use. The financial statements
are presented In Indian Rupees (‘INR’) which Is the functlonal currency of the Company. All amount have been rounded to nearest lakhs,
unless otherwise stated.

Material accounting policies informatlons, estimates and judgments

Materlal accounting policles informations(also refer note 3.2)

Property, plant and equipment

Property, plant and equipment are I easured at cost, net of accumulated depreclation and Impalrment, if any. Costs directly attributable to
acquisition are capitalized until the property, plant and equipment are ready for use, as intended by the management.

Depreciation is provided for property, plant and equipment on a stralght-line basls so as to expense the cost less residual value over their
estimated useful lives as prescribed In Schedule II of the Companles Act, 2013 except In respect of certain assets, where the useful life of the
assets has been assessed based on a technical evaluation. The estimated useful lives and residual values are reviewed at the end of each
reporting perlod, and any change In estimate is accounted for on a prospective basis. The estimated useful lives are as mentloned below:

Assets Useful lives

Leasehold improvements Lower of the estimated useful life of tangible
asset or respectlve lease term

Building except temporary structures 50 years

Temporary structures 3 years

Medlical equlpment 3-21 years

Surgical instruments 3 years

Lab equipment 10 years

Electrical installations and equipment 5-20 years

Plant and equipment 4-20 years

Office equipment 2-7 years

Computers & data precessing units 3-6 years

Furniture and fixtures 5-10 years

Motor vehicles other than ambulante 8 years

Ambulance 6 years

Advances pald towards the acqulsition of property, plant and equipment outstanding at each balance sheet date Is classifled as capital
advance and disclosed under other noa -current assets and the cost of assets not ready to use as at balance sheet date are disclosed under
‘Capital work-In-progress’.

Assets costing INR 5,000 or less are depreclated within one year of the date they were first put to use.

Intangible assets

Intangible assets are measured at cost less accumulated amortizaticn and accumulated Impalrment losses, If any. The cost of intanglble
assets acquired In a business combinatlon Is measured at thelr falr value on the date of acquisition.

Intanglble assets with finite lives are amortized on a straight line basis over their estimated useful economic lives and assessed for

impalrment whenever there is an Indic~tion for impairment. The amortization period and the amortization method for an intangible asset with
a finite useful life Is reviewed perindically. Following table summarizes the nature of intangible assets and their estimated useful lives.

|Intang!ble Assets [usetul lives ]
Softwares |2-5 years |




Hometrail Bulldtech Private Limited
CIN: U45400DL2008PTC176962
Notes forming part of financlal statement

C.
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Impairment of non financial assets

The revlews the carrying amounts of Its tangible and intanglble assets to determine whether there Is any Indicatlon that those assets have to
be Impaired. If any such Indication exlsts, the recoverable amount of the asset Is re-assessed In ordei to determine the extent of the
Impairment loss (If any). When It Is not possible to determine the recoverable amount of an Individual asset, the Company determine the
recoverable amount of the cash-generating unit to which the asset belongs. Corporate assets are also allocated to Indlvidual cash-generating
unlts, on a reasonable and consistent allocation.

Intanglble assets not yet avallable for use are tested for impalrment at least annually, and whenever there Is an Indication that the asset may
be Impaired.

Recoverable amount is the higher of fair value less costs of disposal and value In use. In assessing value In use, the estimated future cash
flows are discounted to thelr present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset for which such estimates are made.

If the recoverable amount of an asset (or cash-generating unit) Is estirated to be less than Its carrying amount, the carrylng amount of the
asset (or cash-generating unit) Is reduced to its recoverable amount and such decrease in the carrying amount is recognised as Impalrment
loss Immediately in statement of profit or loss.

When an Impalrment loss subsequently reverses, the carrylng amount of the asset (or a cash-generating unit) Is increased to the revised
estimate of Its recoverable amount, only to the extent the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recegnised for the asset (or cash-generating unit) In prior years. A reversal of an Impairment

Financial Instruments

The Company recognizes financial assets and flnanclal liabilitles when It becomes a party to the contractual provisions of the instrument. All
financlal assets and liabllities are recognized at fair value on inltial recognition, except for trade recelvables which are Initially measured at
transaction price. Transaction costs that are directly attributable to the acqulsition or Issue of flnanclal assets and financlal liabilitles, which are
not at fair value through profit or loss, are added to the falr value on inltial recognition. Trade and other payables maturing within one year
from the balance sheet date, the carrying amounts approximate the falr value due to the short maturity of these Instruments.

Trade receivables

Trade recelvables from healthcare services are recognized and billed at amounts estimated to be collectable under government
reimbursement programs, reimbursement arrangements with third party administrators, contractual arrangements with corporates Including
public sector undertakings and individual customers. The billing on government relmbursement programs are at pre-determined net realizable
rates per treatment that are established by statu*e or regulation. Revenues for non-governmental payors with which the Grcup has contracts
are recognized at the prevalling contract rates. The remalning non-governmentat payors are bifled at the Group’s standard rates for services
and a contractual adjustment is recorded to recognize revenues based on historic relmbursement. The contractual adjustment and the
allowance for doubtful accounts are reviewed and the collectabllity of recelvables are reviewed on a regular basis.

Inipalrment and derecognition of viaanclal assets

In accordance with Ind AS 109, the Company applles expected credit losses ("ECL") model for measurement and recognition of impairment
loss on the followIng financlal asset and credit risk exposure.

- Financlal assets measured at amortized cost;
- FInanclal assets measured at falr value through other comprehensive income (FVTOCD);

The Company follows “simplified appreach” for recognition of Impairment loss allowance on trade receivables. Under the simplified approach,
the Company does not track changes in credlt risk. Rather, it recognlizes impalrment loss allowance based on lifetime ECLs at the time of initlal
revenue recognition. The Company uses a provision matrix to determine Impalrment loss allowance on the portfollo of trade recelvables. The
provision matrix Is based on the emperial evidence over the expected life of various categories of trade recelvables and these are updated and
changed based on forwaid looking eslimates at every reporting date.

Impairment and derecognition of financial assets

For recognition of impairment loss on cther financlal assets and risk exposure, the Company determines whether there has been a significant
Increase In the credit risk since Initial 1.2cognition. If credit risk has not Increased significantly, 12 month ECL Is used to provide for Impairment
loss. However, if credit risk has Incxaserd significantly, lifetime ECL is used. If, In subsequent period, credit quality of the instrument Improves
such that there Is o longer a slgnificant increase In credit risk since Initlal recognition, then the Company reverts to recognizing impalrment
loss allowance based on 12 months EC..

(i) Financial liabilitles

Borrowing

After Initial recognition, Interest-bearing I>ans and borrowings are subsequently measured at amortised cost using the effective Interest rate
("EIR") method and iIncluded In finance costs. Gains and losses are recognised In statement of profit or loss when the liabllities are
derecognised. Amortised cost Is calculated by taking Into account any discount or premium on acquisition and fees or costs that are an
Integral part of the EIR.

Derecognition

A flnanclal liability (or a part of a financial liability) is derecognized fromm the Company's books of account when the obligation specified in the
contract is discharged or cancellzd or explres.

{



Hometrall Buildtech Private Limited
CIN: U45400DL2008PTC176962
Notes forming part of financlal statement

f.

h.

Revenue

I) Revenue from contract with customer

The Company eamns revenue primarily by providing healthcare services and sale of drugs and medical consumables. Revenue from contracts
with customers Is recognized when control of the goods is transferred or services are rendered to the customer at an amount that reflects the
consideration to which the Company expects to be entitied in exchange for those goods or services net of returns and allowances, trade
discounts and volume rebates, The Company has concluded that it Is generally the principal In its revenue arrangements because it typleally
controls the goods or services before transferring them to the customer. Revenue is usually recognized when it Is probable that economic
benefits assoclated with the transaction will flow to the entity, amount of revenue can be measured rellably and entity retalned nelther
ownership nor effective control over the goods sold or services rendered.

Contracts with customers could include promises to renders multiple services to a customer. The Company assesses the services promised in
a contract and Identifies distinct performance obligation In the contract. Revenue for each distinct performance oblligation Is measured to at an
amount that reflects the consideration which the Company expects to recelve In exchange for those services and Is net of tax collected from
customers and remitted to government authoritles and applicable discounts and allowances Including claims. Further, the Company also
determines whether the performance obligation Is satisfied at a point in time or over a perlod of time. These judgments and estimates are
based on varlous factors Including contractual terms and historical experlence.

Sale of goods

Revenue from sale of pharmacy and pharimaceutical supplies Is recognized at a point in time when control of the goods is transferred to the
customer, generally on dellvery of tre pharmacy and pharmaceutical items. The Company collects goods and service tax ("GST"), If
applicable, on behalf of the governmert and, therefore, these are not economic benefits flowing to the Company and thus are excluded from
revenue. Revenue towards satisfaction of a performance obligation Is measured at the amount of transaction price (net of varlable
conslderation) allocated to that performance obligation. The transaction price of goods sold and services rendered Is net of varlable
consideration on account of varlous discounts and schemes offered by the Company as part of the contract.

Revenue from healthcare services

Revenue from rendering of healthcare services (including drugs, consumables and implants used in delivery of such services) Is recognized
over the time based on the performance of related services to the customers as per the terms of contract.

11} Other services rendered

Income from other services like sponsorship income, educatlon Income, clinical trials and other anclllary activities Is recognized based on the
terms of the contract and when It is probable that economic benefits assoclated with the transaction will flow to the entlty and amount of
revenue can be measured rellably.

III) Other Income '
Interest income Included In fina.ce income

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate. Interest
Income Is Included under the head "Dtrer Income™ in the statement of profit and loss.

Inventories

Inventories comprise of drugs, consumable and Implants which are valued at lower of cost and net realizable value. Cost includes the cost of
purchase, duties, taxes (other than those recoverable from tax authorities) and other cost incurred In bringing the inventories to their present
locatlon and conditlon. Cost Is determined on first-in first-out ("FIFO"} basls .

Net realizable value Is the estimated selling price In the ordinary course of business, less estimated costs necessary to make the sale.

Grants

Grants are recognized where there Is reasonable assurance that the grant will be recelved and all attached conditions will be complied with.
When the grant relates to an expense Item, It Is recognized as income on a systematic basis over the perlods that the related costs, for which
it Is Intended to compensate, are expensed.

When the grant relates to an asset, it is recognized as:

(a) deferred Income which Is recogniswd In profit and loss on a systematic basis over the useful life of the asset, or

(b) Income In proportion to the fulfiinenc of Its obligations, wherever applicable,

Income Taxes

Tax expense comprises deferred tax and current tax expenses. Income tax expense Is recognised In statement of profit and loss except to the
extent that it relates to equity, in whic' case It Is recognised In equity or other comprehensive Income.

Current income tax

Curnient income tax assets and liabllit.es are measured at the amount expected to be recovered from or paid to the taxatlon authorities in
accordance with the Income Tax Act, 1961 and the Income Computation and Disclosure Standards ("ICDS") enacted In Indla by using tax
rates and tax laws that are enacted or substantively enacted, at the reporting date.

Current Income tax refating to Items recognized outside profit or luss Is included either In other comprehensive Income or in equity depending
on the recognition of underlying transaction. Management perlodically evaluates positions taken in the tax retums with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provislons where appropriate.




Hometrall Buildtech Private Limited
CIN: U45400DL2008PTC176962
Notes forming part of financlal statement
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Deferred tax
Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of assets and liabllities and thelr
carrylng amounts for financlal reporting purposes at the reporting date.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred tax assets are recognized to the extent that it Is probable that future taxable profit will be avallable against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized, except when the deferred
tax asset relating to the deductible temporary difference arises from the Initlal recognition of an asset or llabllity In a transaction that Is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets Is revlewed at each reporting date and reduced to the extent that It Is no longer probable that
sufficlent taxable profit wlll be avallable to allow all or part of the deferred tax asset to be utllized. Unrecognized deferred tax assets are re-
assessed at each reporting date and are recognized to the extent that it has become probable that future Laxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and llablilities are measured at the tax rates that are expected to apply In the perlod when the asset is realized or the
llabllity Is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset If a legally enforceable right exists to set off current tax assets against current tax
liabllities and the deferred taxes relate to the same taxable entity and the same taxatlon authority.

Finance costs

Finance costs consist of interest and other costs that an entity incurs in connection with the borrowlng of funds and charged to statement of
profit and loss on the basis of effectlve Interest rate (EIR) method. Finance costs directly attributable to the acquisidon or construction of
qualifying asset, which are assets that necessarily take a substantial period of time to get ready for Its intended use, are capltalized as part of
the cost of the asset. Interest Income eamed on the temporary Investment of specific borrowings pending their spend on qualifylng assets is
deducted from the borrowling costs eligible for capltalisation. All other finance costs are expensed in the period in which they occur.

Leases

The Company assesses at contract inception whether a contract Is, or contains, a lease. l.e. If the contract conveys the right to control the use
of an identifled asset for a time perlod in exchange for consideration.

As a lessee

The Company applies a single recognition and measLrement approach for all leases, except for short-term leases and leases of low-value
assets. The Company recognises lezse liabilitles for payment to lessor and right-of-use assets representing the right to use the underlying
assets. The Company determines the lease term as the non-cancellable perlod of a lease, together with both periods covered by an option to
extend the lease if the Company Is reasonably certain to exerclse that option; and periods covered by an option to terminate the lease If the
Company Is reasonably certaln not to exercise that option. In assessing whether the Company Is reasonably certain to exerclse an option to
extend a lease, or not to exerclse an option to terminate a lease, It conslders all relevant facts and circumstances that create an economic
incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company
revises the lease term If there Is a change In the non-cancellable period of a lease.

Short term leases and lease of low value assets

The Company applles the recognition exemptions to Its short term leases of property. l.e. those leases that have a lease term of twelve
months or less and lease of low value assets. For these lease the Company recognised the lease payment as an operating expense on a
stralght line basis over the term of the lease. This expense Is presented within 'other expense’ In statement of profit and foss.

As a lessor

Leases in which the Group does not transfer substantlaity all the risks and rewards of owr.2rship of an asset are classified as operating leases.
Payments recelved under operating leases are recognised In the Statement of Proflt and Loss on a straight line basls over the term of the
lease.

Provisions and contingent liabilitles
Provisions

A provision Is recognized when the Cumpany has a present obligation (legal or constructive) as a result of past event, it Is probable that an
outflow of rasources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount
of the obligation. Provislons are determined based on the best estimate required to settle the obligation at the reporting date. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabllitles

A contingent liabllity is a possible obligation that arlses from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertaln future events beyond the control of the Company or a present obligation that is not recognized because It
is not probable that an outflow of resources wlll be requlsed to settle the obligation

Contingent assets are not recognised In the financlal statements and are disclosed In the financlal statements by way of notes to accounts
when an Inflow of economic beneflt is probable.

Employee benefits
Provident fund

Retirement/ post-employment benwiit In the form of provident fund Is a defined contribution scheme. The Company has no obligation, other
than the contribution payable to the reglonal PF Commissloner. The Company recognlse contribution payable to provident fund scheme as an
expendlture, when an employee rerders reluted service.
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P

Gratuilty
Gratuity llability is a deflned benefit obligation and Is provided for on the basis of an actuarial valuation on projected unit credit method made
at the end of each financial year.

Net Interest Is calculated by applylng the discount rate to the net defined benefit (llabllities/assets). The Company recognized the following
changes In the net defined beneflt obligation under employee beneflt expenses In statement of profit and loss:

(i) Service cost comprising current service cost, past service cost, gain & loss on curtallments and non routine settlements.

(Il) Net Interest expenses or Income

Remeasurements, comprising of actuarial gains and losses, the effect of the asset celling, excluding amounts Included In net Interest on the
net deflned benefit liabllity and the retum on plan assets (excluding amounts included in net interest on the net defined beneflt llabllity), are
recognized immediately in the Balance Sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they
occur. Remeasurements are not rcclassified to profit or loss In subsequent periods.

Compensated Absences

Accumulated leave, which Is expected to be utilized within the next 12 months, Is treated as short-term employee benefits. The Company
measures the expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

Short-term obligations

Uabilities for wages and salarles, including non monetary benefits that are expected to be settled wholly within twelve months after the end of
the perlod In which the employees render the related service are recognized In respect of employee service unto the end of the reporting
period and are measured at the amount expected to be pald when the llabllitles are settled. The llabilities are presented as current employee
benefit obligations in the balance sheet,

Share-based payments

The Company recognized compensation expenses relating to share-based payments based on estimated fair values of the awards on the grant
date. The estimated fair value of awards Is recognized as an expense in the statement of profit and foss on a straight-line basis over the
requisite service perlod for each separately vesting portion of the award as If the award was In substance, multiple awards with a
corresponding Increase to stock options outstanding account.

Cash and cash equivalents and other bank balances

Cash and cash equivalents and othel bank balances comprise of balances and deposits with banks and financial institutions, which can be
withdrawn at any polnt of time without p<or notice on principal.

Earning per share

Basic eamings per share Is calculated by dividing the net profit or loss for the perlod attributable to equity shareholders by the welghted
average number of equlty shares outstanding during the perlod.

Diluted earnings per share Is computed by dividing the net profit & loss for the period attributable the equity shareholders by the weighted
average number of equity shares concidered for derlving baslc eamings per share and the weighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are determined independently
for each perlod presented. The number of equity shares and potentlally dilutive equity shares are adjusted for share splits/reverse share splits
and bonus shares, as appropriate.

Foreign currencles

The Financial Statements are presented in Indlan Rupee (‘the presentation currency ) which Is also the Group’s functional currency.
Foreign-currency denominated monetary assets and llabllities are translated Into the relevant functional currency at exchange rates In effect at
the Balance Sheet date. The galns or losses resulting from such translatlons are recognized in the Consolidated Statement of Profit and Loss
and reported within exchange galns/ (losses) on translation of assets and liabilities, net, except when deferred In Other Comprehensive
Income as quallfying cash flow hedges. Non-monetary assets and non-monetary liabilities denominated in a forelgn currency and measured at
fair value are translated at the exciapje rate prevalent at tne date when the fair vilue was determined. Non-monetary assets and non-
monetary llabilities denominated in a torelgn currency and measured at historical cost are translated at the exchange rate prevalent at the
date of transaction. The ielated revenue and expense are recagnized using the same exchange rate.

Transaction gains or losses realized vpon settlement of forelgn currency transactions are Included in determining net profit for the perlod In
which the transaction Is settled. Reveriie, expense and cash-flow items denominated in forelgn currencles are translated Into the relevant
functlonal currencles using the exchange rate In effect on the date of the transaction.

The translation of financlal statements of the forelgn subsidiaries to the presentation currency Is performed for assets and liabillties using the
exchange rate In effect at the Balance Sheet date and for revenue, expense and cash-flow Items using the average exchange rate for the
respective periods. The gains or losses resulting from such translation are included In currency translation reserves under other components
of equity. When a subsidiary is disposed off, In full, the relevant amount Is transferred to net profit In the consolldated statement of profit and
loss. However when a change In the parent's ownership does not result In loss of contro! of a subsidlary, such changes are recorded through
equity.

Other Comprehensive Income, net of taxes Includes translaticn differences on non-monetary financial assets measured at fair valLe at the
reporting date, such as equides clascifieJ as financlal instruments and measured at fair value through other comprehensive income (FVOCI).

Derlvative fir.ancial Instruments and hedge accounting N
Initial recognition and subsaquenc n.gasurement

The Compary holds derlvative financlal Instruments, such as forward currency contracts, to hedge its exposure agalnst movement In foreign
currency rates. Such derlvatlve financial instrurments are recognized at fair vaiue on !nitlal recognition and are subsequently re-measured at
fair value, Although the Company believes that these derivatives constitute hedges from an economic perspective, they may not qualify for
hedge accounting under Ind AS 109, Financial Instruments. Any derlvative that is elth=r not designated as hedge, or Is so designated but is
Ineffective as per Ind AS 109, is categnrized as a financlal asset or financlal lfability, at fair value through profit or loss. Derivatives not
designated as hedges are recognized Initizlly at falr value and attvibutable transaction costs are recognized in net profit In the statement of
profit and loss when incurred. Subsequznt to Initial recognition, these derivatives are measured at fair value through profit or loss and the
resulting exchange gains or losses are Included in other income. Assets / liabilities In this category are presented &s current assets / current
lfabilities if they are either held for tracing or are expected to be 1eallzed within 12 months after the balance sheet date.




Hometrail Buildtech Private Limited
CIN: U45400DL2008PTC176962
Notes forming part of financlal statement

r.

t.

3.2

Current versus non-current classification

Based on the nature of services rendered and the time between acquisition of assets for processing and thelr realisation In cash and cash
equlvalents, the Group has ascertained its operating cycle as twelve moriths for the purpose of current and non-current classification of assets
and llabilitles. Deferred tax assets and llabllities are classifled as non-current assets and liabllitles.

Dividend

The final dividend, including tax thereon, on equity shares Is recorded as a liabllity on the date of approval by the shareholders. An interlm
dividend, including tax thereon, Is recorded as a llabllity on the date of declaration by the board of directors.

Segment reporting

The Company's business actlvity primarily falls within a single reportable business segment and geographical segment namely 'Medical and
Healthcare Services' and ‘Indla’ respectively.

Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and labilltles, and the accompanylng disclosures, and the disclosure of contingent liabilitles.
Uncertainty about these assumptlons and estimates could resuit In outcomes that requive a adjustment to the carrying amount of the asset or
llability affected in future perlods.

Estimates and assumptlons

The key assumptions concerning the future and other key sources of estimation uncertalnty at the reporting date, that have a significant risk
of causing a material adjustment to the carrying amcunts of assets and llabilitles within the next financial year, are described below. The
Company based its assumptions and estimates on parameters avallable when the financial statements are prepared. Exlsting circumstances
and assumptlions about future developments, however, may change due to market changes or circumstances arlsing beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

Judgements

In the process of applying the Company's accounting policles, management has made the following judgements, which have the most
significant effect on the amounts recognised In the financlal statements.

(a) Impairment
(1) Impalrment testing of non-financlal assets

The Company's non-financial assets are revlewed at each reporting date to determine whether there Is any Indication of Impairment. If any
such Indlcation exists, then the asset's recoverable amount Is estimated. Determining whether the asset Is impalred requires to assess the
recoverable amount of the asset or Cash Generating Unit ("CGU") which Is compared to the carrying amount of the asset or CGU, as
applicable. Recoverable amount Is the higher of fair value less costs of disposal and value In use. Where the carrylng amount of an asset or
CGU exceeds the recoverable amount, the asset Is considered Impalred and is written down to Its recoverable amount.

(i1) Impalrment testing of financial assets

The Impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. The Company uses
judgement In making these assumptions and selecting th2 Inputs for the Impalrment calculation based on the Company's past history, existing
market conditions as well as forward looking estimates at the end or each financlal year.

The Company reviews Its trade receivables to assess Impalrment at regular Intervals. In determining of impairment losses, the Company
makes judgement as to whether there Is any observable data Indicating that there Is a decrease In the estimated future cash flows and
whether a risk of default and expccted loss rates ex!sts. Accordingly, an allowance for expected credit loss Is made where there is an Identified
loss event or condltions which Is based on historic loss rates, present developments such as liquidity issues and information about future
economic conditions, with respect to reduction in the recoverabllity of cash flows.

(b) Useful lives of Property, plant and equipment

The charge in respect of periodic depreclation Is derived after determining an estimate of an asset’s expected useful life and the expected
resldual value at the end of its life. The useful lives and resldual values of Company's assets are determined by the Company at the time the
asset Is acquired based on historical experience with simllar assets as well as anticipation of future events, which may impact their life such as
technology. The estimated useful Lfe Is reviewed at least annually.

(c) Assessment of claims and litigatlons disclosed as contingent liabilities

There are certaln claims and litlgations which have been assessed as contingent liabllitles by the management (also refer note 30) and which
may have an effect on the operations of the Company. The management has assessed that no further provision / adjustment Is required to be
made In the financjal statements fur tae above matters, other than what kas been-already recorded, as they expect a favourable declsion
based on thelr assessment and tha advice given by the external legal counsels / professlonal advisors.

(d) Gratuity and Compensated Aosences ¢

The Company liabllity towards cost of defined benefit plans (l.e. Gratuity and Compensated absences) is determined using an actuarial
valuatlons involves making varlous assumptions which may differ from actual developments In the future. These Include the determination of
the discount rate, future salary Increases, attrition and mortality rates and future pension increases. Due to the complexity Involved in the
valuation, the underlylng assumptlons and Its long-term nature, a dafined benefit obligation Is highly sensitive to changes In these
assumptions. All assumptions are reviewed at each reporting date.

(e) Taxes

Significant judgement is Involved In the Interpretation of complex tax regulations, changes In tax laws and determining the amount and timing
of future taxable income. The Company recognises provisions and measurement of deferred tax, based on reasonable estimates. The amount
of such provlsions Is based on various factors, such as experlerce of previous tax assessments and Interpretations of tax regulatlons by the
taxable entity and the responsible tax authority. Such differences of interpretation may arise on a wide varlety of issues depending on the
conditions prevalling In the respectivz domicile of the Companies.
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(f) Falr value measurement of financlal Instrument

When the falr value of financlal assets and financial liabltities recorded in the balance sheet cannot be measured based on quoted prices In
active markets, their fair value is measured using valuation techniques Including the Discourited Cash Flow ("DCF") model. The inputs to these
models are taken from observable markets where possible, but where this Is not feasible, 2 degree of judgement Is required In establishing
fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility, Changes In assumptions zbout these
factors could affect the reported fair value of financial Instruments.

(g) Allowance for deduction 8
Company provides for allowance for deduction for all credit blllings to corporates Including public sector undertakings, government agency,and
third party administrator using the empirical data which are reviewed and modlfied on regular basis.

3.3 Recent accounting pr ts, to the t applicable to the company

“On May 9, 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes In Forelgn Exchange Rates. These amendments alm to
provide clearer guidance on assessing currency exchangeabllity and estimating exchange rates where currencles lack exchangeability. The
amendments are effective for annual perlods beginning on or after April 1, 2025. The Company does not expect any significant impact on Its
financlal statements.”

(This space has been intentionally left blank]
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7.

Right of use assets

(in INR Lakhs, unless otherwise stated)

Medical
equipment
Gross carrylng amount (at cost)
As at Apirl 1, 2023 =
Additions 42
Disposals N
As at March 31, 2024 42
Additlons 5
Disposals (a7}
As at March 31, 2025 ———
Accumulated amortization
As at Apirl 1, 2023 .
Additions B
Disposals
As at March 31, 2024 16
Additions 7
Disposals J— )
As at March 31, 2025 -
Net carrying amount —_—
As at March 31, 2025 -
As at March 31, 2024 26
Capltal work-in-progress as at March 31, 2025
in INR Lakhs, unless otherwise stated

A t in CWIP for a period of Total

Particulars Less than 1| 1-2years 2-3 years | More than 3
year years
Projects related to existing Hospital - = = ! =
Hospital extension project 13,171 2,135 744 221 16,271
Total Cost 13,171 2,135 744 221 16,271
Capltal work-in-progress as at March 51, 2024
{In INR Lakhs, unless otherwise stated)

Amount in CWIP for a period of Total

Particulars Less than 1 1-2 years 2-3 years | More than 3
years

Projects related to exIsting Hospltal 470 51 - - 521
Hospital extension proiect 2,135 744 221 - 3,100
Total Cost 2,605 795 221 - 3,621

Note:

As on March 31, 2025, there are no projects under capltal work-In-progress whose completion Is overdue or has exceeded Its cost compared to Its original

budget.
Other intangible assets

(in INR Lakhs, unless otherwise stated)

Computer
software

Gross carrying amount (at cost)
As at April 1, 2023 116
Additions 29
Disposals -
As at March 31, 2024 145
Re-classlfication/Adjustment (5)
Additions 74
Disposals =
As at March 31, 2025 214
Accumulated amortization
As at April 1, 2023 37
Additlons 23
Disposals -
As at Marcl 31, 2024 60
Re-classificatlon/Adjustment 2
Additions 31
Disposals -
As at Marcn 31, 2025 [T
Net carrying amount
As at March 31, 2025 Iz;
As at March 31, 2024 85

Intanglble assets unier development

(in INR Lakhs, unless otherwise stated)

Amount In intangible assets under development for a Total
Particulars TR T period of T
ore than
vear 1-2 years 2-3 years o
Intangible assets under development as at March 31, 2025 3 - - - 3
Intangible assets under development as at March 31, 2024 - - - = =

Note: As on March 31, 2025, there are no frojects under Intangible assets under development whose completion is overdue or has exceeded its cost

compared to its original budget.
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(i)

(i)

()

10.

11,

12,

March 31, 2025

(in INR Lakhs, unless otherwise stated)
As at As at

March 31, 2024

Non-current financial assets

(I} Loans (Valued at amortized cost) (unsecured, considered good unless stated otherwise)

a) Loans to related partias - (refer to note 28.13, and footnote - (a)) 13,750
b) Loans and advances to other healthcare service providers - Unsecured 3,700

(Refer to 28.13 and footnote - (b))
17
—_— 17,450

Loan to related parties as at March 31, 2025

Percentage of the
Type of borrower Amount of Loan total loan
Related party (refer note (i) 13,750 78%
and 9(li)

Loan to related parties as at March 31, 2024

Percentage of the
Type of borrower Amount of Loan total loan
Related party (refer note 9(1) 6,250 63%
and 9(ii)

Notes:

(a) Loan to Related Party includes:

6,250
3,700

INR 11,250 Lakhs (March 31, 2024: INR 6,250 Lakhs) unsecured interest bearing loan Is given to Max Healthcare Institute Limlted @ 9.75%
per annum (March 31, 2024: 9.75% per annum) for business operations and general purpose, repayable after ten years of first disbursement

i.e. November 2022,

INR 2,500 takhs (March 31, 2024: INR Pyl Lakhs) unsecured interest bearing loan glven to Crosslay Remedies Limited @ 9.75% per annum
Repayable after five years of first disbursement i.e. September 2024 for general corporate purpose, Capital expenditure and repayment of

existing debt.

(b) Loan to other healthcare service prov.ders represents:

INR 3,700 Lakhs (March 31, 2024: InR 3,700 Lakhs) unsecured interest bearing loan glven to Gujarmal Modi Hospital & Research Centre For
Medical Sciences @ 9.75% per annura (March 31, 2024 9.75% Per annum). Repayable after fifteen years of first disbursement |.e, September

2018 and not prejudicial to the shareholders.

(i) Other financial assets

Security deposits - consldered good 241
_—
“A
Income tax assets
Advance Income tax and tax deducted at source (net of 1,049
provision)
1,049

Other non current asscts (unsecurei ¢r ..uideed €004, unless stated otherwise)

Capital advances 676
7
Inventories (at lower of cost or net realizable valuz)
Stock of drugs, consumables and implants 774
774

1,077

e
1,077

763
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(in INR unl i
As at As at
March 31, 202 March 31, 2024
13 Current financlal assets
(1) Trade recelvables
( ed Idered good, unl otherwise stated)
Trade recelvables - considered good 4,569 1,980
Trade recelvables from related parties - considered good (refer note 28.08) 28 28
Trade recelvables - consldered imparled 173 218
Less: Impalrment allowance for trade recelvables (173) (218)
4,597 2908

(1) No trade receivables are due from directors or other officers of the Company elther severally or jointly with any other person. Neither any trade nor other receivables
are due from firms or private companies In which any director Is a partner, director or a members.
(i) Trade recelvables have been pledged as security against company's borrowing from Bank.

Trade receivables ageing as at March 31, 2025

Q ling for following periods from due date of payment
Particulars Not Due | Less than 6 |6 months - 1-2 2-3 More than 3 Total
months 1 year years years years
(i) Undisputed Trade receivables - consldered good 3,159 1,344 79 15 - - 4,597
(li) Uncisputed Trade Receivables - credit impalred - 9 68 40 35 21 173
Total 3,159 1,353 147 55 3as 21 4,770
Less: Impairment allowance for trade receivables (173)
4,597
Trade receivables - Unbilled (refer note 13(v)) 300
——d.897
Trade receivabl ing as at March 31, 2024
o ling for following periods from due date of payment
Particulars Not Due | Lass than 6 |6 months - 1-2 2-3 More than 3 Total
months 1 year years years years
(1) Undisputed Trade receivables - considered good 1,577 320 96 15 - - 2,008
(i) Undisputed Trade Recelvables - credit Impaired - 17 24 70 88 19 218
Total | 1,577 337 120 85 88 19 2,226
Less: Impairment allo for trade receivalil (218)
2,008
Trade receivables - Unbllled (refer note 13(v))
2,194
(ii) Cash and cash equivalents
Balances with banks:
COn current accounts 46 133
Bank deposits (redeemable on demand) (refer note (a) 2,317 12,852
Cheques In hand, credit card and digltal wallet receivables 77 20
Cash on hand 75 36
2518 13.041
(a) Includes accrued Interest of INR 6 Lakhs. (March 31, 2024 INR 127 Lakhs)
(lil) Bank balance other than (il) above
Balance In escrow account (refer note (a)) 200 671
Fixed deposits under lien (refer note (b)) 32 28
232 699
(a) Balance In escrow account
INR 200 lakhs (March 31,2024: INR 671 lakhs) payable to Punjab Health Systems Corporation as concessional fee.
(b) Margin money deposits glven as security Includes
INR 30 lakhs (March 31, 2024 : INR 26 lakhs) to secure performance bank guarantee given In favour of various Government authoritles.
INR 2 lakhs (March 31, 2024 : INR 2 lakhs) to secure bank guarantee Issued to bank for agalnst overdraft limit.
(Iv) Loans (unsecured consldered good, carrled at amortized cost)
Loans and advances to other healthcare service providers 79 ; -
79 -
(v) Other financial assets (unsecured consldered good, unless otherwlise stated)
Unbllled revenue 300 186
200 186
Other current ( ed idered good, unl otherwise stated)
Other advances 24 20
Prepaid expenses# 231 52
255 72

# Includes CSR expenditure of INR 65 lakhs o1. March 31, 2025 (March 31,2024: TNR Nil lakhs)
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{in Lakh 1l th i a

As at As at
Particulars 25 Marcl 24
15. (1) Equity share capital
Authorized Capital
53,000,000 (March 31, 2024: 53,000,000) equity shares of INR 10/- each 5,300 5,300
2,000,000 (March 31, 2024: 2,000,000) preference shares of INR 100/- each 2,000 2,000
?{300 7‘300
Issued, subscribed and fully paid-up capital
50,939,078 (March 31, 2024: 50,939,078) equity shares of INR 10/- each 5,094 5,094
P R e
Total Issued, subscribed and fully pald-up share capital 5,094 5,004

a) Reconclllation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares As at March 31, 2025 As at March 31, 2024
No. of shares (INR in Lakhs) No. of shares {INR in Lakhs)
At the beginning of the year 5,09,39,078 5,094 5,09,39,078 5,094
Issue during the year - - ~ =
Outstanding at the end of the year 5,09,39,078 5,094 5,09,39,078 5,094

(b)

<)

d)

e)

f)

Terms and rights attached to equity shares
The Company has cnly one class of eguity shares having a par value of INK 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential arnounts, if any. The distributicn will be in proportion to the number of equity shares held by the shareholders.

Details of shareholders holding meore than 5% share¢ In the Company

As at March 31, 2025 As at March 31, 2024

Name of the Shareholder

March 31, 2025

No. of shares % held No. of shares % held
Equity Shares of INR 10 each fully pald
Max Healthcare Institute Limited, the parent company 5,09,39,078 100% 5,09,39,078 100%
{Number of shares includes shares held through individual nominees)
Details of Shareholding of Promoters
As at March 31, 2025
S.No |Promoter name No,of Sharesasat | o oo i hores | % of Change

during the year

Max Healthcare Institute Limited
(Number of shares includes shares held through indivicual nominees)

-

5,09,39,078

100%

Total

5,09,39,078

100%

As at March 31, 2024

No. of Shares as at % of Change
S.No |Promoter name March 31, 2024 % of total shares during the year
Max Healthcare Institute Limited
(Number of shares includes shares held through individual nominees) 5/09,39,078 1006 B
Total 5,09,39,078 100% -
Details of shares held by Holding Company
As at As at
March 31, 2025 March 31, 2024
Max Healthcare Institute Limited
50,939,078 (March 31, 2024: 50,939,073) equity sh-res cf INR 10/- each fully paid up 5,094 5.094
(Number of shares includes shares hald th:ough individua! njminees)
5034 5,094

Chartored

Accountants | @

f\s per records of the company, including its register of sharehclders/ mernbers and other declarations received from shareholders regarding beneficial
interest, the absve shareholding represents hotn legal ang beneficial ownerships of shares.
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15 (ll) other equity

{ h I i
As at As at

March 31, 2025 March 31, 2024
Securltles premlum [refer note (a) below] 14,757 14,757
Capital reserve under merger [refer note (b) below] (6,986) (6,986)
Retained earnings [refer note (c) below] 21,399 17,780
Capital redemption reserve [refer note (d) below] 2,000 2,000
Deemed capital contribution [refer nute (e) below) 123 123
Other compreheasive income [refer note (f) below] (90) (69)

31,203 27,605

Notes:
a) Securities premium (refer foot note m)
Balance at the beginning of the year 14,757 14,757
Less: Provislon for premium on redemption of redeemable preference shares - -
Balance at the end of the year 14,757 14,757

(i} Securities premium
(i) Securities premlum reserve is recognized to record the premium on issue of shares. The reserve can be utilized only for limited purpose as
per the provision of the Companles Act, 2013.

b) Capital reserve under merger (refer foot note (ii)) (6,986) (6,986)
(6,986) (6,986)

(ii) Capital reserve
Capital 1eserve was recorded upon merger of Hometrall Estates Private limited with the Company

<) Retained earnings

Balance at the beginning of the year 17,780 9,774

Add: Profit for the year 11,133 11,103

Dividend paid* (7,514) (3,097)
Balance at the end of the year 21,399

17,780
—_— e B A

*The final dividend of INR § Per equity share proposed in previous year ended March 31, 2024 which is approved by the members at Annual
General meeting held on March 31, 2024 and paid by company during the year in accordance with section 123 of the Act, as applicable,
The interim dividend of INR 6.75 per equity share declared and paid by company during the year is in accordance with section 123 of Act,

d) Capital redemption reserve (refer foot note (lit))

At the beginning of the year 2,000 2,000

Add: Capital redempticn reserve during the yz2ar - -

At the end of the year e —2000 __ 2 000_
—_— e 000

(iii) Capital redemption reserve

(1) Capital redemption reserve is created for redemption of prefersnce shares. The reserve can be utilized only for limited purpose as per the
provision of the Companies Act, 2013. The amount of Capital redemption 1eserve can be used to issue fully pald bonus shares to the members
of the company. It is not allowed to be distributed to the sharehglders,

€) Deemed capital contribution (refer foot note (v))

Balance at the beginning of the year 123 123
Add: Parent contribution for employee stock option scheme (refer note 28.03) 171 161
Less: Payment to parent company against contribution under (171) (161)
employees stock option scheme

Balance at the end of the year 123 323

(iv) Deemed capital contribution

The above reserved related to share option granted by the Parent Company to Its subsidiary employees under its employee stock option plan,
Further, Information abou* share based payments to emplnyees Is set cut in note 28.03"

f) Other Comprehensive income

At the beginning of the year (69) (47)
Re-measurement gains on defined beaefit p'ans for gratuity (net of tax) (21) (22)
At the end of the year {90) (69)
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(in INR Lakhs, unless otherwise stated)

As at As at
March 31, 2025 March 31, 2024
16. Non-current financial liabllitles
(i) Borrowings
Non-current borrowings
Term loan from banks (secured) [refer footnote (I)] 13,495 7,159
13,495 7,159
—————
Cash credit from banks (secured) [refer faotnote (II)] 322 296
Current maturity of ncn current borrowings (secured) [refer footnote (1)] 29 30
351 326
Aggregate secured loans (Non-Current and Current) 13,846 7,485
Aggregate unsecured loans (Non-Current and Current) - -
(I) Termn loan from banks :-

INR 3,367 lakhs (March 31, 2024 : INR 3,364 lakhs) from IDFC First Bank for Hometrail Buildtech Private Limited repayable in 52 quarterly
instalments from June, 2018 is secured by way of :

(a) A first charge by way of hypothecation of entire movable PPE (except the movable current assets) of the Company present and future,
including movable plant and machinery, machinery spares, tools and accessorles, furniture, fixtures, vehicles, and all other movable PPE of
whatsoever nature but excluding the movable properties financed by specific vehlcte/equipment finance loans.

b) A charge on the entire current assets Including cash flows, receivables, books debts, revenues, raw material, stock-in-trade, and inventory of
the Borrower of whatsoever nature and wherever arising, both present and future.

(c) A First Charge on entire intangible assets of the Borrower including but not limited 2 goodwiil and uncalled caplital, intellectual property,
both present and future.

(d) A first charge/mortgage/assignment, as the case may be, of -(2) all the rights, title, interest, benefits, claims and demands whatsoever of
the Company in the project document, duly acknowledged and consented to by the relevant counter-parties to such project Documents, all as
amended, varied or supplemented from time to time (b) subject to applicable Law, &ll the rights, title, incerest, benefits, claims and demands
whatsoever of the Company In the Clearance, and (c) all the rights, title, interest, benefits, claims and demands whatsoever of the Company in
any letter of credit guarantee, performance bond, corporate guarantee, bank guarantee provided by any party to the Project Document, (d) all
the right , title, interest, benefits claims and demands whatsoever of the Company under all insurance contracts.

(e) An irrevocable and unconditional corporate guarantee of the guarantor.

Security interest for the term lendars of the Hometrail Buildtech Stlvate Limited set out in sub clause (b) shall be subject to the first prior
charge of only working capital facllity leners.

INR 3,829 lakhs (March 31, 2024 : INR 3,825 lakhs) from IDFC First B3nk Limited for Hometrail Buildtech Private Limited repayable in 52
quarterly instalments from June, 2018 Is secured by way of : ’

(a) A first charge by way uf hypothecation of entire mo sable PPE (except the movable current assets) of the Company present and future,
including movabic plant and mijchiner;, machinery spares, toals and accessorles, furniture, fixtures, vehicles, and all other movable PPE of
whatsoever nature but excluding the mavable properties financed by specific vehicle/equipment finance loans.

L) A churge on the entire current assets including cash flows, receivables, oooks debts, revenues, raw material, stock-in-trade, and inventory of
the Borrower of whatsoever nature and wherever atising, beth present and future.

(c) A First Charge on entire intangible assets of the Buirower Including but not l'mited to goodwill and uncalled capltal, Intellectual property,
both present and future.

(d) A first charge/mortgage/assignmenrt, as the case may be, of -(a) all the rights, title, interest, benefits, claims and demands whatsoever of
the Company in the project document, duly acknowledged and consented to by the relevant counter-parties to such project Dacuments, all as
amended, varied or supplemented from time to time (b) subject to applicable Law, all the rights, title, interest, benefits, claims and demands
whatsoever of the Company in the Clearancz, and (c) all the rights, title, interest, benefits, claims and demands whatsoever of the Company in
any letter of credit guarantee, performance tond, corporate guarantee, benk guarantee provided by any party to the Project Document, (d) all
the right , ticle, interest, benefits claims and demands v/hatsoever of the Coinpany under all Insurance contracts.

¢) An Irrevocable and unconditional Corporate Guarantee of the Max H 2althcare Institute Limited, Parent Company.

Security interest for the term lenders of the Hometrail Buildtech Private Limited set out in sub clause (b) shall be subject to the first prior
charge of only working capltal facility lenders. :

iii) Rs. 6,328 lakh {Marzh 31, 2024 : Rs. ML ) from Axis Bank Lim:ted repayable in 2% Equal quarterly installments from December 31, 2026 is

secured by way of :

a) First Parl Passu charge over entire movatle fixed assets of the Company (including movable plant and machinery, machinery spares, tools
and accessories, furniture fixutres, vehicles and all other movable fixed assets of whatsoever nature but excluding the movable properties
financed by specific vzticie/cquipment jinance loans) both presert and future.

b) First Pari Passu charge over entire 'ntangib’e assets of the Borrower (inclading but not limited co goodwill and uncalled capital,intellectual
property), both present and future.
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(II)

16.

¢) First Pari Passu chargefrno"tgage/assignrnent, as the case may be, of (a) all the rights, title, interest, benefits, claims and demands
whatsoever of the Company in the Project documents, duty acknowledge and consented to by the relevant counter-parties to such project
documents, all as amended, varied or supplemented from time (b) subject to application law, all the rights, title, interest, benefits, claims and
demands whatsoever of the Company in the clearence, and ( c) all the rights, title, interest, benefits, claim and demands, whatsoever of the
company in any letter of credit and guarantee, performance bend, corporate guarantee, bank guarantee provided by any party to the project
document (d) all the rights title, interest benefits claim and demands whatsoever of the Company under all insurance contract.

d) Second Parl Passu charge over entire current assets of the Borrower, both present and future,

Cash credit from banks (secured) :~

(i) Cash credit facilities Rs. 322 lakhs (March 31, 2024 : Rs. 296 lakhs)against sanctioned limit of Rs.1,500 lakhs from IndusInd Bank Limited of
Homtrail Buildtech Private Limited is secured by:

a) Pari-passu charge, by way of hypothecation, on all the current assets of the borrower, present and future ( First Charges for Capex LC )
except the Escrow account between government of punjab and company.

(il) Quarterly returns or statements of current assets filed by the Company with banks are in agreement with the books of accounts,

(ii) Lease liabilities - Non current
Lease liabllities = 8

[This space has been intentionally left blank]
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Notes forming part of fi fal
(in INR Lakhs, unless otherwlise stated)
As at As at
March 31, 2025 March 31, 2024
17. Provisions
Non current

Provision for employee beneflts
Provislon for gratuity (refer note 28.01) 387 280
Provislon for restoration under public private partnership (refer foot note (1)) 500 425
B8B7 705

e

18.

(i) As par the concesslon agreement aated February 20, 2009 entered by the Company along with Its parent company, with the Punjab Health Systems

Corporation, the Company Is required to handover the hospital premises with all the medical equipment and other plant and machinery In working
conditions at the end of concesslon period. The provislons for restoration and rehabilitation represent the management’s best estimate of the costs
which will be Incurred In the future to meet the Company’s obligations under the contractual arrangements.

current

Provision for employee benefits

Provislon for compensated absence 186 167

Provislon for gratulty (refer note 28.01) 53 69

Provision for income tax 1 1
240 237

Current financial liabilitles

(i) Trade payables

Tctal outstanding dues of Micro Enterprises and Small Enterprises ('MSME') 13 17

Total outstanding dues of creditors other than micro enterprises and small enterprises 5,362 4,436

Trade payable to related party (refer note 28.08) 55 54

—d30, 4,307

Trade payable ageing as at March 31, 2025

Particulars Outstanding for following pericds from transaction date
Total
unbilled L“;:::“ 1] j-2years 2-3years |More than 3 years
(i) Micro and small enterprises - 13 - - - 13
(il) Others 781 4,552 68 16 - 5,417
Total 781 4,565 68 16 - 5,430
Trade payable ageing as at March 31, 2024
Particulars Outstandjag for following perlods from transaction date
bill 5 Total
uEGie: "“;:::"‘ b 1-2 years 2-3 years | More than 3 years
(1) Micro and small enterprises - 17 - - * 17
(Il) Others 620 3,754 22 11 13 4,490
Total 630 3,771 22 11 13 4,507

(i) Trade payables
Trade payables are usually non- Interest bearing, unsecured and are settled as per contract terms.

Information as required to be furnished as per section 22 of the Micro, Small and Medlum Enterprises Development Act, 2006 (MSMED Act) for the year
ended March 31, 2025 Is given below. This information has been determined to the extent such parties have been identified on the basls of Information
avallable with the Company.

(1) Princlpal amount and Interest due therecn remainirg unpaid to any suppller covered uader MSMED Act:

- Princlpal 13 17
- Interest due thereon - N
(I) The amount uf Interest pald by the buyer undzr MSMED Act, 2006 along with the amounts of the - -
payment made to the suppller beycnd the appointed day

(lii) The amount of interest due and payable for the perlod of delay in making payment (which has been - -
paid Lul beyoad tne appointed day during the year) tut without adcing the Interest specified under the

MSMED Act, 2006)

(iv) The amount of Interest accrued and remalning unpal at the end of accounting year; - -
(v) The amount of further interest ncr13lning due and payable even in th2 succeeding year, urtil such - -
date when tl.2 interust dues as above are actual'y pa'd t) the small enterprise, fcr the purpose of

disallowance as a dejuctlble expenditure undsr saction 23 of MGMED Act 2006,

Dues to Micro and Small Enterprises have been determired to the extent such partles have been Identifled on the basis of Information collected by the
Maragement. This has been relled « pon by the auditor The Company has made an assessment of interest payable under the Micro, Small and Medium
Enterprises Development Act, 2006 {MSMED Act) and has concluded that It is In compliance with the MSMED Act and rules trereto and accordingly,
concluded that there Is no Interest liab!!ity dues as at the yzar end.
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(in INR Lakhs, unless otherwise stated)

19.

As at As at
March 31, 2025 March 31, 2024
(i) Other financlal liabllitles
Concessilon fees payable* 546 839
Employee related payable 113 108
Capital creditors 4,099 2,099
Security deposits 55 43
4,813 3,089

*The Company has entered into tripartite long term concession agreement dated February 20, 2009 along with Its parent company, with the Punjab
ealth Systems Carporation. As per the terms of concession agreement, the Company is to bulld and operate a hospital for initial term of 50 years on

Publlc-Pﬂvat&-Pattnershlp (PPP) mode. The Company Is obliged to Pay concession fee to Punjab Health Systems Corporation as per terms of
agreement.

(i) Lease llabllities
Lease liabllitles - 22

Movement in lease liabilitles durig the year ended March 31, 2025 and March 31, 2024

Balance at the beglinning (current and nen current) 30 -
Addition - 43
Finance cost accrued durlng the year 1 3
Deletlons (23) -
Payment of lease liabilitles {8) (16)
Balance at the end (current and non current) 0 30

Other Nabllitles

Advance from patients 203 159
Statutory dues 358 241
Deferred revenue income 6 -
Other advances 1 1
568 401

[This space kas been intentlonally left blank]
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20, Income taxes
(In INR Lakhs, unless otherwise stated)
Year ended Year ended
March 31, 2025 March 31, 2024
(a) I tax In the of profit and 1>ss comprises
Current tax 3,775 3681
Deferred tax( Credit }/Charge (49)
Income tax axpensa 3.811 3636
{b) Cther comprehaensive Income ("OCI™)
Income tax related to items recoanized in OCI during the vear
Deferred Tax (Charge)/credit on remeasurement of defined benefit plan 7 8
Income tax (charged)/credit to OCI 7 8
(c) Reconclilation of effective tax rate:
Accounting profit before tax 14,944 14,739
Applicable tax rél:e_ 25.17% 25.17%
b tax at d tax rate 3,761 3,710
Additianz! deduction in respect of ensployemant of new employees - (84)
Effect of non-deductible expenses 64 11
Other adjustments (14) (1)

Income tax reported In the statement of profit and losc

(d) Deferred t2x (assets)/lap:lities conoirises:

3,811

3,636

Deforrad tax lHakility
Ditference in book base and tex base of Preperty, Plant 8 Equ.oment and Intangibles assets 1,408 1,335
Others 13 13
Recognized deferred tax llabill.y a2t —1 348
Deferred tax asset
Provisions for expense aliowed for tax purpose on (166) (140)
payment basis (including employee benefit)
Provision for restoration under public private (126) (107)
partnership
Employee Stock Option Plan expenses allowable under (100) (57)
tax law (refer note 28.03)
Additional deduction in respeit of emnployement of new (22) (53)
employees (Sectlon B0JJAA)
Others (42) . (55)
Recoanized deferied tax (asse’) (456) (412)
Recogulzed daferred tax llabllity (vat)* 965 936
(e) Movement In dererred tax (assats)/llabllitles (net) for the year unded March 31, 2025

Partlculars . As at (Crealt),/Cherge (Credit) / Charge As at

April 03, X323 to saiement of to Other March 31, 2025

pro it ad loss comprehansive
Income
Deferred Tax Llabilides
Property, plant & equlpments and intaualb.a assets 1,335 73 = 1,408
Others 13 - - 13
Deferrad Tax Assets -
Provisions for expense allowed for tax purpose on (140) (19) 7 (166)
payment basis (including employee benefit)
Provision for restoration und2r public private (107) {19) - (126)
partnership
Employee Stock Option Plan expenses allowable under (57) (43) - (100)
tax law (refer note 28.02) !
Additional deduction In respect of employement of new (53) 31 - (22)
employees (Section 80JJAA)
Others — 551 13 - (42)
£36 36 17}

Movement in defen ad tax (3:9_?;\'!!:1“![1-_5 raat) for the yea ended Marcl. 21, 2423
Particalais Asa, (Credit)/Charge (Cradit) / Charge A at

A~ddQl, 2023 to state.nent of to Otner March 31, 2024

pouiit and loss comprehensive
income
Deferred Tax Llabliities
Property, plant & equipments and intanaible assets 1,253 82 - 1,335
Cthers 14 4 (m - 13
Deferred Tax Assals .
Provislons for expense alloved for tax purpcse 01 (118) (14) (8) (140)
payment basis (Including emploireé benef't)
Piovislon for restoration under publlic private (93) 14) - (107)
partnership
Employee Stock Optlon Plan expenses allowable under - {57) - (57)
tax law (refer note 28.03)
Addillonal deductlon In respect of employement of new - (53) - (53)
employees (Section 80)JRA)
Cthers (671 12 = (551
989 (45} (8) 936
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Year ended
March 31, 2025

(in INR Lakhs, unless otherwise stated)

Year ended
March 31, 2024

21. Revenue from operation

(a)
(b)

21.1

21.2

21.3

Revenue from contracts with customers
Other operating revenue (refer note 21.3)

Disaggregated revenue Information

50,336 47,675
184 206
50.520 47,881

The table below presents disaggregated revenues from contracts with customers by type of goods or service provided, geography, an the

timing cf transfer of goods and services.

Revenue by type of goods and services
Revenue from healt..care services (net)

Sale of pharmacy and pharmaceuticals supplies
Total

Revenues by geography

India
Outslde India
Total

Revenues by timing of revenue recognition

Services transferred over time
Goods transferred at a point in time

Reconclling of evenue recognized in the statement of profit and loss with

contracted price

Revenue as per contracted price

Discount and expected disallovsances
Revenue from contract with customers

Other operating revenue
Income from sponsorship and educational courses
Income from ancillary aclivities

22. Other income

Unclaimed balances and excess provislons written back

Other non-operating Income

Income on modification/termination of lease under Ind AS 116
Profit on sale/disposal of property, plant and equipment (Net)

Finance Income :-
-Interest Income on

Bank deposits

Loar.s to related parties

Loans to other healthcare service providers
Income tax refund

47,686 45,178

2,650 2,497

50,336 47,675

50,336 47,675

50,336 47,675

47,686 45,178

2,650 2,497

50,336 47,675

51,900 49,139
(1,564) (1,464)
— 50336  _____ 47,675

57 62

127 144
184 206 _

65 102

26 30

3 =

31 31

453 807

1,031 609

361 361

- 16

1. 970 1,QE8
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(In INR Lakhs, unless otherwlse stated)

Year ended Year ended
___March 31, 2028 March 31, 2024
23. Employee benefits expense
Salaries, wages and bonus 5,156 4,844
Contributlon to provident and other funds 231 221
Share based payments to employees (refer note 28.03) 171 161
Gratuity exbense (refer note 28.01) 90 71
Staff welfare expenses 104 127
5,752 5,424
Less: Capltalised during the vear (refer note 28.15) 162 62
—_— 5.590 — 5,362
24. Finance costs
Interest on debts and borrowings 819 727
Interest or, Lease Hability 1 3
Interest on others 2 18
Finance arrangement fee 56 67
Bank charges 82 55
960 870
Less: Capitalised during the year (refer note 28.15) 595 123
—A h=rm-
*The Company has during the current period determined the amount of INR 595 lacs as borrowing cost capitalized as part of
cost of the qualifying assets, being Mohali Project, which Commenced active development from September 30, 2023, when the
construction contract was awarded to the hospital developer, The Company has considered the general borrowings, as directly
attributable to the Project, in accordance with the requirement of Ind AS 23 ‘Borrowing Cost’,
25. Depreciation and amortization expensa
Depreciction of tangitle assets (refsr note 4) 1,750 1,436
Depreciclion on right of use assets ( refer note 5) 7 16
Amortization of intangible assers (refer note 7) 30 23
—_— 1,787 —_— 1,475
26. Other expenses
Outside lab investigation 708 784
Concesslon fees** 2,525 2,393
Patient catering expenses 329 305
Rent 181 158
Insurance 65 68
Rates and taxes 57 39
Facllity maintenance expenses 435 471
Power and fuel 652 667
Repairs and maintenance:
- Bullding 41 74
- Plant and equipment 557 589
- Others 219 145
Printing and stationery 157 156
Travelling and conveyance 154 149
Communication 40 46
Legal and professional fae* 231 170
Information technology support expense 297 251
Watch and ward 134 124
Advertisement and publicity 188 168
Equipment hiring charges 1335 137
Bad debts written off 139 46
Debit balances written off 6 3
Provision for doubtful advances (42) N
Provision for doubtful debts (45) (46)
Contribution towards corporate social responsibility (refer note 28.14) 237 171
Loss on forelgn exchange tluctuation (Net) 3 N
Miscellaneous expenses 42 5
7,446 7,073
Less: Capltalised During the year (refer note 28.15) 6 23
7:440 7,050
*Payment to statutory auditors (‘ncluded in legal and professional fee) (excluding taxes)
As auditor:
Audit fee (including auarterly re,jews) 24 23
Reimbursement of expenses 1 1
25 24

**The Company had entered inte tripartite loag tarm concession agreement dated February 20, 2009 along with its parent

company, with the Punjab Health Systems Corporatiun, As per the terms of concessjon agreement,
Operate a hospital for initial term of 50 yezrs on Pul:-llc~Pr1vate-Partne.‘shlp (PPP) mode. The Compa

concession fee to Punjab Health Systems Corperation as Pe- terme of agreement,

the Company is to buj
ny is obliged to
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27. Contingent liabllities, Iitigations and commitments

27.01 Contingent liablilities (to the extent not provided for)

(in I e
S. No. Particulars As at As at
March 31, 2025 March 31, 2024
1) Clalms against the Company not acknowledged as debts
- Civll Cases (refer note a below) 2,431 2,179
- VAT & GST cases (refer note b below) 1,967 274
- Income Tax Cases (refer note c) below 29 29

(a) Claims against the Company net acknowledged as debts represent the cases that are pending with various Consumer Disputes
Redressal Commissions / Courts and the management, including Its legal advisers, expect that its position will likely be upheld on
ultimate resolution and will not have a material adverse effect on the Company financial positions and results of operations. In
addition to this, tha Company has takan Professional Indemnity Insurance Policy for claims pending against the Company to secure
the Company from any financial Implication in case of claims adjudicated against the Company.

(b) The Company had filed writ pztition in Punjab and Haryana High Court against the order Passed by VAT assessing office wherein
the demand has been created by the depar:ment for the financial year 2012-13, In Financial year 20 18-19, Hon'ble Punjab and
Haryana High Court delivered the order in favour of Company squashing the demand raised by the department for Fy 2012-13,
During the financial year 2022-23, department has filed Special Leave Petitions (SLP) against High court order, and accordingly the
Company has disclosed as contingent liabi'ity,

During the year, the Company received the Demand order on June 25, 2024 in respect of applicability of Goods and Service tax on
concession fees paid to government authority, The Company has filed appeal to appellate authority in responce to notice received
disagreeing the matters raised in oerder. The Company based on favourable tax cases and facts involved in the matter, believes that
no liability is likely to arise on the Company, however company has considered the same as contingent liability as at March 31,

2025,

(c) During the previous year, the Tax Deducted at source assessment proceeding for the financial year 2016-17 has been
concluded, where the assessing officer has raised as demand of INR 29 lakhs. The company disagreed with the demand ralsed
during assessment proceeding and has filed an appeal before CIT (Appeal) challenging the Demand imputed in order. No provision
has been made in the financial statements for the tax matters as the Cempany expects a favourable decision.

27.02  There are numerous interpretative issues relating to the Supreme Court (SC) judgement dated February 28, 2019 on provident fund
(PF) on the inclusion of allowances for the purpese of PF contribution as well as its applicability of effective date. The Company was
evaluating and seeking legal inputs regarding various interpretative issues. However, in absence of clarity on effective date, the
Company has implemented the Supreme court (SC) Judgement in respect o PF calculation from April 1, 2019 and included all
allowances for the purpose of PF cantribution calculation,

27.03 cCapital commitment

Estimated amount of capital contracts remaining to be executed and not provided for (net of advances)

(in INR Lakhs, unless otherwise stated)
Particulars As at As at

March 31, 2025 March 31, 2024

Estimated ainount of conwracts remaiiing ta be executed on capital account 11,248 9,818
Less: Capital advances 676 1,077
Balance value of contracts ) 10,572 8,741

27.04 Other commitmen:

1. The Company has no other commitments other than those in the nature of its routine business operation for purchase/sales as per
the rormal operating cycle of Company,

2, The Company does not have any long term commitments or material non-cancellable contractual commitments/ contracts,
including derivative contracts for which there were any materia! fureseeable losses other than the ones recognised or disclosed
elsewhere, E
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28 Other notes to accounts

28.01 Gratuity
The Company has a defined benefit gratuity plan. Under gratulty plan, every employee who has completed five years or more of service

gets a gratuity on cessation of employment at 15 days of last drawn baslc salary for each completed year of service.

{in INR Lakhs, unless otherwise stated)
As at As at

Defined benefit plan

a)

b

Nt

[+

N

d)

e)

f)

Reconciliation of ¢pening and clasing balances of defined benefit
obligation

March 31, 2025

March 31, 2024

Defined oenefit obligation at the beglning of the year

Interest expense

Current service cost

Liabllity transferred In/(out)

Benefit pald

Remeasurement of (Galn)/loss in other comprehensive ircome
Acluarfal changes arising from changes In demographic assumptions
Actuarlal changes arising from changes In financial assumptions
Actuaral changes arising frem changes In experience adjustments

Defined Lenefit obligation at year end

Net defined benefit asset/ (liability) recognized ia the balance sheet
Present value of defined benefit ob'igation

Amount recognized in balance sheet- asset / (liability) at year end

Net define 4 benefit expense (Reccgnized in the statement of profit
and loss for the year)

Cuirent service cost

Interest cost on benefit obligatiun
Net defined benefit expense debited to statement of profit and loss

349 287
25 21
65 50

3 1

(30) (40)
15 6
10 2

3 22

440 349

(440) (349)
(440) (349)
Year ended Year ended

March 31, 2025

March 31, 2024

Other comprehensive income
Change in demographir assumptions

Change In financlal assumptioins
Experience varianca
Remeasurement (Gain)/loss iy other comprehensive income

Principal assumptions used in determining defined benef't obligation
Particulars

Discount rate
Salary escalation rate

Mortzality rate

65 50

25 21

20 71

15 6

10 2

3 22

28 30

As At As At
March 31, 2025 March 31, 2024

6.73% 7.19%

8.00% 8.00%

(100% of IALM 2012-14) (100% of IALM 2012-14)

As at

March 31, 2025

As at

March 31, 2024

Quantitative sensitivity analysis for significant assumptions is as below:

Increase / (decrease) on present value cf defined benefits obligstions zt the
end of the year

Discount rate
Increase by 1%
Decrease by 1%

Salary growt!, rate
Increase by 1% .
Decrease by 1%

Attrition rate
Increase by S0% of attrition rate
Decrease by 50% cf aturition rate

(30)
35

34
(30)

(22)
56
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28.02

g)

k)

D]

(in INR Lakhs, unless otherwise stated)

As at As at
Maturity profile of defined benefit obligation (undiscounted, as per March 31, 2025 March 31, 2024
actuarial certificate)
Within the next 12 months (next annual reporting period) 53 16
Between 2 and 5 years 82 57
Between 6 and 10 years 53 47
More than 10 years 889 720
Total expected payments 1,077 840

The average duration of the defined benefit plan obligation at the end of the reporting period Is 7.5 Years (March 31, 2024: 6.5 years)

The estimates of rate of escalation In saiary consldered in actuarial valuation are after taking into account Inflation, seniority,
promotion and other relevant factors Including derrand and supply In the employment market. The above Information Is as certified
by the actuary.

Discount rate Is based on the prevailing market yields of Indlan Government securities as at the balance sheet date for the estimated
term of the obligations.

The sensitivity analysis above have been determined based on a method that extrapolates the Impact on defined benefit obligation as
a result of reasonable changes In key assumptions occurring at the end of the reporting period.

Assumptions regarding future mortallty are based on published statlstics and mortality tables. The calculation of the defined benefit
obligation Is sensitive to the mortality assumptlons.

Provident fund

The Company operates defined contribution plans for all its qualifying employees. Where employees leave the plans prior to full
vesting of the contributions, the contributions payable the Company are reduced by the amount of forfeited contributtions.

Employee benefit under defined contribution plan comprising of ps ovidend fund is recognised based on the amount of obligation of the
Company to contribute to the plan. The contribution Is paid to Providend Fund autharities which is expensed duriing the period. The
total expense recognised In Statment of Profit or Loss of INR 231 Lakhs (31 March , 2024: INR 221 Lakhs).
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28.03 Share based payment plans

A. Equity settled plans

The Nomination and Remuneration Committee of Board of Directors of the Company (*NRC") approved the grant of 67,86,904 and 88,15,709 Employee
stock options under the MHIL ESOP 2020 scheme & MHIL ESOP 2022 scheme respectively to the eligible employees of the parent Company and Its
subsidiaries. These options will vest subject to requirsments of the SEBI SBEB Regulations and the respective MHIL ESOPs scheme.

ESOPs granted under the MHIL ESOP 2020 scheme shall vest after 1st and 2nd year from the date of grant at exercise price of INR 10 per share and
ESOPs granted under the MHIL ESOP 2022 scheme shall vast between 3rd to 5th year from the date of grant at exerclse price of INR 350 per share.

The stock options vesting is subject to service and certain perfarmance conditicns mainly pertaining to certaln financial parameters.During the year
ended March 31, 2025, the Company has recognised an expense of INR 171 lakhs (INR : 161 Lakhs March 31, 2024) In the statement of profit and loss.

The movement in the number of stock options and the telated weighted average exerclse prices are glven in the table below:

MHIL ESOP 2020 Scheme MHIL ESOP 2022 Scheme
R Number of stock Options Number of stock Options
Particulars
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
Qutstanding at the beginning of year n 17,253 2,80,451 3,11,364
Granted - - - -
Exercised - 17,253 - B
Lapsed/Forfeited - - - 30,913
Transrerred to parent company . - - - -
Outstanding at end of year - - 2,80,451 2,80,451
Exerclsable at end of year - - - .
Weighted average exercise price (In INR) 10 10 350 350
J\{erighted average remaining contractual 0 - 0.5 years 0.5 - 1.5 years 2.1 - 4.1 years 3.1 - 5.1 years
=]

Stock compensation expense under the Fair Value mettod has been determined based on fair value of the stock options. The fair value of stock options
granted during the year Is determined using the Black Scholes Option Pricing Mcdel with the followlng assumptlons.

MHIL ESOP 2022 Scheme

Inputs used foi different grant dates for Black Scholes
Valuation of Option Granted
Particulars ? year |4 yoar vesting vse:tei:r 5 year vesting
vesti.ig plan plan Iang plan
(October (Octeber (Ozt ober (Octobear
\
2025) 2026) 2027) 2027)
A. Stock Price (in Rs.) 456.00 456.00 456.00 456.00
B. Exercise Price (in Rs.) 350.00 350.00 350.00 350.00
C. Expected Volatility (Standard Deviztion - Annual) 38.19% 36.36% 34.63% 34.63%
D. Expected Life of the optlons granted (Vesting and exerclse pe 4.50 5.50 6.50 6.50
E. Expected Dividend - -
F. Average Risk- Free lnterest Rate 7.26% 7.33% 7.37% 7.37%
G. Expected Dividend Rute - - - -
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28.04 Segment reporting

28.05

28.06

The Board of Directors of the Company, which has been Identified as being the chief operating decision maker (CODM), evalutes the Company's
performance, allocate resources based on the analysis of the varjus performance Indicator of the Compancy as a single unit, Therefore there Is no reportable
segment of the Company, In accordance with the requirements of Indian Accounting Standard 108- 'Operating Segmant Reporting’, notified under the
Companies (Indlan Acuounting Standard) Rules, 2015,

Financlal Instruments

The comparison of carrying value and falr value of financial instruments by categories that are not measured at fair value are as follows:
Financlal instruments
(in INR Lakhs, unless vtherwlise stated)

!Ca:egur\r As at March 31, 2025 As at March 31, 2024
Carrying value Falr value Carrying value Fair value

1) Financial assets at amortized cost
Trade recelvables (current / non cuirent) 4,597 4,597 2,008 2,008
Cash and cash equivalents 2,515 2,515 13,041 13,041
Other bank balances (current / non current) 232 232 699 699
Loans (current / non current) 17,529 17,529 9,950 9,950
Other financiai assets ( current / non current) 541 541 358 358

2) Financial Liabilities at amortized cost
Borrowings (cutrent { non current) 13,846 13,846 7,485 7,485
Lease liabilities (current / non current) - - 30 30
Trade payables 5,430 5,430 4,507 4,507
Other financial lfabllitles (current / non cunent) 4,813 4,813 3,089 3,089

The Company assessed that the carn ying value of ail financial assets and financial liabllities approximates the fair value,

The fair value of ke financial assets and liahilitjes Is Incladed at the amount at which the Irstrumant could be exchanged in a current transaction belween
willing nartiss, ethey than in a forced or liguidation sale, The fallowing metholls and assumptions were used to estimate the fair values;

Long-term varizble-rate and fixed-rate receivailes/burrowings are evaluated by the Company based on parameters such as Intarest rates, specific country
risk factors, individua) creditworthiness of the customur end the rick characteristics of the Ananced project.

The fair value of unquoted Instrumeats, loans from banks and other fnancial liabilities as well as other nen-current financial labilities are estimated by
discounting future cash flows using rates currently available for debt on similar terms, credit risk and remaining maturities. The valuation requires
management to use observable and unobsarvable inputs 17 the maodel, of which the significant observable and unobservable Inputs are disclosed in the note
28.05, Management regularly assesses a range of reasonably possible alternatives for those significant observable and unobservable Inputs and determines
their impact on the total fair value,

The fair values of the Company's Inmrest-bearlng torrowings and olher non-current financial liabilities are determined by using DCF method using discount
rate that reflects the issuer's borrowing rate as ak the end of the financial vear. The own non-performance risk as at March 31, 2025 was assessed to be
insignificant. 3

Fair value hierarchy

The Company uses the following hierarchy for dztermining and disciosing tne fair value of financial Instruments by vaiuation technique:

Level 1: guoted (unadjusted) prices in active markets *or [denticul assets or liabi es,

Level 2: other techniques for which af Inputs tuat bave a significant effect un the recorded fair value are observable, either directly or indirectly,
Level 3: technigues that use Inputs that hevas 3 significant effect on the recorded rair value that are 10* based on observable ma ket data,
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The Company s Expased to capital rsk, market risk, credit rsk and bquidity risk. These risks are managed pro-actively by the senjpar management of the Parent, duly
Sepported by varkous functicnarias and Committees,

) Capital risk

borrowings {including lease liakiities) and shart term borrowings as shown in the note 1s, Normalized ERITOA s defined as Bamings before Interest, tax,
depreciation and amartization, In ordar B maintsin or SdJust the capital SHructure, the Company M2y issue new shares or szl aszats to redyce detr or raise daby and
review declsion o g RS o the sh - The Dbt : Equiry ratio of the Cg 21 8t March 31, 2025 and Mareh 31, 2024 sto00d at 0.33 and 0.23
rEspectively, Similarly, the Tota! Dbt to EBITDA ratio of the Company stosd at 0,91 as at March 31, 3025 ang 0.50 as at March 31, 2024,

The Audit and Rigk Management Committes ang the Senjor management of the Parent Company review the Status vis a vis approved masimum it of Debt, based
on lower of ratg of Debt ; Equity of 2:1 and Net Debt ty EBITDA rato of 4:1,

Liguidity rigk s the risk that the Company will nok be able to mest s Nnancial abligations as they become due, The Company employess prydent Ilqu!dity risk
Manasemant practices which inter alla means maintaining sufficlant cash and marketsble securities and the availabiity of funding through an adequate amount of
committed credit Facilitles, Glven the nature of the underfying businesses, the corparate finance maintains flexibdity |n funding by malntaining avaliability under
commiited credit lines ang this way bquldity risk iy mitigated by the avallablity of funds to coyer future + Cash flow fi 2 prapared not anly for
the entities but the Group as a whele and the utilizeg borrowing facillties are o4 on & rigular basls and thare i adequate forus on good management
Bractiees whereby the collacti ane ¥, The Comgany white bomowlng funds for farge capital Project, negotiates the repayment schedule in such a

manner that these maten With the gznnraun'n;fmn an such investment,

Leaze labilites X
Qthar financial Eabljitize

% to Tota

Interest boaring borowings
Trade pavable

Particularg Borrowings Leasea iiabilifies Total
Het debt as on April 1, 2023 7464 - 7464
Mew borravings takan during the year 21 - 21
Recogniton of lease Kablty - a6 a6
Finance cost accrued during the yar 727 3 730
Finance cost capltalised during *he year 123 - 123
Deletions/madification - - 0
Paymant. of financiat abs(lty (16) -16

Payment of finunce cost (850) 3) -853
Nat dabt ag gn March 31, 2024 7485 a0 7515
New barrowlngs taken during the » 2ar 6,362 - 6,362
Recognition of leaga Rty e - -

Finance cost acrrueg during the yea- 282 1 283
Financs cost capltaliseq during the yeqr 535 - 595
Del!tl!n!.fmbﬂlﬂcatbﬂ - (22) {22)
Payment of financial lablhty - {8) ®)
Payment of finance cost (578) (1) {873}
Net debt as on March 31, 2075 13846 - 13845

€ Crod't rigk
Credit risk is the risk of financial loss arising from counterparty fadure to TEPAY OF service dapt BCCOFAING to the cantractual terms or g tlong. Credit risk
, the direct ri.: of default and the risk of deterloration of creditworthiness as wall A% concentration of riske, Credit risk i c::l:-’:led by analysing
CUstoMmers

Company iz ®Xposed to credit risk from jis Operating actiy ites {primal trade recaivables) and from jes fnanci activities, inclug, o s with bay foreig
exchange trangactions and other fnanglal Instruments, rﬂy " : TS e "
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(i) Trade recaivables

Customer credit rsk is managﬂl by each business unit subiject to the Company's established policy, procedures and contrel relating to customer credit sk
credit risk refating to customers on an ongolng basls. Receivable control the credit quakity of
the customer, taking Into account Its financlal posittion, past experience and other factor. The Company pm\rlds credit o Individuals on exceptional basis only. An

analysis Is at each rep: g date on an indlviduat basls. Trade n base and a large part of these sits
In the State and Central bodies and owned and managed by the sum. Trade rsodvablos includes amount from other healthcare service
providers, with whom Company has long term ag A large of the C settle thelr bl in cash or using mafor credit cards on
discharge date as far as possible. Further, a falrly large prop: of the are post confimation of third party administrator of the insurance
companies, with whom the Company has a written contract. The Company provides far alowance for deductions baszed oh smplrical evidence whereby the
recelvables from varlous counterparties Is marked down a3t the time of recognition of revenue. The management does not expect any shnificant kss from non-
performance by counterpartles on credit granted during the financlal year under review that has not been provided for.

Particulars As at March 31, 2025

carrying value
Meither past due or Impalred 3,159
0 to 180 days due past due date 1,344
Mori than 180 days dus past 94
Total trade (rafer note 13 (1)) 4,597
{i) Trade recalvables {Continued)
The following table summarizes the change In p: for bad debts using the life time axpected credit loss model:

In INR Lakhs, unless ctherwisa stated

Particulars As at March 31, 2025 As at March 31, 2024

Carrying value Carrying value
At the beginning of the year 218 264
Provislon during the vear {45) (46 |
At tha end of the year {refar nota 13 (i}) 173 218
The Company has provided the general provision in the case of trade receivables as follows (refer note 13(1}):

Category March 31, 2025
Corporate, TPA and International (non-Goverment) Amount exceeding 365 days from date after [ for created at the
time revenue recognition.
Central Government, State Government, Local bodles 509% for outstanding bllls between 1-2 year
and public Institutional and International (Government) |100% for outstanding bllls > 2 Years
Individual [Amount exceeding 90 days from transaction date
Category March 31, 2024
(Corporate, TPA and International {(non-Goverment} Amount exceeding 365 days from date after for deduction created at the
time revenue recognition,

Central Govemment, State Govemment, Local bodies 50% for outstanding bllis between 1-2 year
and public Institutional and Intemational (Government) |100% for outstanding bills > 2 Years
Individual Amount 90 days from date
The Company uses an alk for to the credit loss on the portfolio of its trade for has been
created on total trade rec These are perfodically and change In estimates are taken on prospective basis, Management has fixed a
percentage for allowance for deduction for each categery of its customer as at March 31, 2025 as given below:
Category Harch 31, 2025 March 31, 2024
Corporate and other 0. 50% 0.50%
TFA 0.80% 0.80%
FSU 3.005% 3.00%
(li) Financlal instruments and cash deposit
Credit risk from balances with banks Is managed by the Company’s treasury department In with the of the senlor of the holding
company. Investments of surplus funds are made in bank deposits. The limits are set to the of risks and th mitigate financial loss
through counter party's potential fallure to make payments. Credit limits of all il are d by the on regular basls, All balances with banks

and financlal Institutions is subject to low credit risk due to good credit ratings asskined by international and domestic credit rating agencies.
The Company's maximum exposure to credit risk for the components of the balance sheet as at March 31, 2025 and March 31, 2024 Is the carrying amounts as
illustrated In note 2B.06 and the liquidity table above.

d) Market risk

Market risk Is the risk that the falr value of future cash flows of a financlal Instrument will fuctuate bacause of changes In market prices, Market prices comprises
three types of risk: currency rate risk, Interest rate risk and other price risks and comomedity price risk. Financial instruments affected by market risks Include loans

and bor gs, deposits, and forelgn curmency and The analysis In the following sections relate to the position as at
March 31 2025. The analysis exclude the impact of movements In market variables on; the carrying values of gratutty and other post-retirement obligations;
and the assets and The of the relevant Profit and Loss item Is the effect of the assumed changes In the respective

market risks. This Is based on the financlal assets and financlal liabllities held as of March 31,2025,

(i) Forelgn currency risk

Foreign currency risk Is the risk that the Fair value or future cash flows of a financlal Instrument will fluctuate because of changes in foreign exchange rates, The

Company's exposure to the risk of changes In forelgn exchange rates relates primarily to the Company's operating activitles (when revenue or expense is

denominated In foreign currency). Foreign currency rate is partly by g of goods from the respective countries. The Company
rate exp: arising from forelgn currency and follows risk policles.

Foreign currency risk unsluvlty

Based on all other the tables the possibila change in forelgn exchangs rates as well as
the Impact of forelgn exchange sensitivity on the profit and loss of the Company as a result of chanqes in the falr value of its monetary assets and liabilites.

Unhedged foreign currency exp by the are as under :

[curroncy I

IPaxagle In USD E

There Is no derivative financial Instrument such as foreign currency forward contracts as at March 31, 2025 and March 31, 2024,
There is no Unhedged Foreign Currency Exposure as at March 31, 2025

{11} Interest rate risk

Tnterest rate is the risk that the fair value or future cash flows of a financlal instrument will fluctuate because of changes In market interest rates. The Company's
exposure to the risk of changes In market Interest rates relates primarily to the Company's long term debt obligation at floating Interest rates. The Company's policy
Is to hedge part of its borrowlngs.

Interest rate Sensitivity of Borrowings

With all other variables held the folk table the y to a possible change I Interest rates on Roating rate portion of
loans and barrowings.

{in TNR Lakhs, unless otherwise stated)
Year and Incraase/decraasa in intarest rate Effect on profit before tax
March 31, 2025

Harch 31, 2024 0.50%
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28.08 Related party transactions
As per Ind AS-24, the disclosures of transactions with the related parties are given below:

(A) Names of related parties and description of relationship :-

(0] Parent Company
1) Max Healthcare Institute Limited

()  Fellow subsidlaries

Z 1) Crosslay Remedies Limited
2) Saket City Hospitals Limited (Dissolved on April 24, 2024)
3) Max Lab Limited
4) Alps Haspital Limited (Formally Max Hospitals and Allied Services Private Limited)
5) MHC Global HEaIthcare(N!geria) Limited
6) Max Healthcare FZ-LLC
7) Eqova Healthcare Private Limtled
B) Starlit Medical Centre Private Limited Step down wholly-owned subsidiary of Holding Company (wholly owned subsidiary of
Crosslay Remedies Limited), (w.e.f March 4, 2024)
9) Jaypee Healthcare Limited (w.e.f. October 4, 2024)

(ili) Directors
1) Mr. Anas Abdul Wajid
2) Ms. Arpita Mukherjee
3) Col. Harinder Singh Chehal
4) Mr. Yogesh Kumar Sareen
5) Mr. Rakesh Dumir (Whole Time Director) with effect from April 01, 2025

(v) Key Management Personnel
1) Dr. Pinak Moudgil (Whole Time Director) upto 28th February,2025
2) Mr. Pawan Khurana (Chief Financial Officer) upto May 13, 2023
3) Mrs. Deepika Sharma -Close member of KMP upto 28th February,2025

5) Mrs. Neha Kothari (Company Secretary) with effect from November 03, 2023 to March 31, 2024
6) Mr.Amit Aswal {Company Secretary) with effect from August 01, 2024

(v)  Entity which Is controlled by the Parent Company by way of contractual arrangements ('Silo’
1) br. B.L Kapur Memorial Hospital

2) Dr, Balabhai Nanavati Hospital (through Max Hospitals And Allied Services Limited (previous known as Radiant Life Care Mumbai
Private Limited)

{B) Transactions with related parties during the year

(in INR Lakhs, unless otherwise stated
Particulars Year ended Year ended

March 31, 2025 March 31, 2024

Loans and advance given

Max Healthcare Institute Limited 5,000 -

Crosslay Remedies Limited 2,500 -
Security Deposit Recelved

Pankaj Sharma 1 -

Parent Contribution on account of ESOP
Max Healthcare Institute Limited 171 161

Sale of drugs, pharmaceuticals 8 medical supplies
Max Healthcare Institute Limited 0.1 0.0

Medial service under ¢ pany
Policy - Rendered

ged employees Group Mediclaim

Max Healthcare Institute Limited 3 7
Heaithcare services rendered:

Max Lab Limited 210 173
Medical services rendered to KMp

Dr. Pinak Moudgil 23 -
Medical services rendered to relative of KMp

Ms. Rajeshwari Sharma (Wife of Pankaf Sharma, KMP) 0.3 -

Ms. Swarma Devi (mother of Pankaj Sharma, KMP) 0.2 -
Medical expenditure Incurred:

Dr. Pinak Moudgil 0.4 -
Rental Income

Max Healthcare Institute Limited 2 2

Dr. B.L. Kapur Memorial Hospital - 1

Interest Income received

Max Healthcare Institute Limited 892 609
Crosslay Remedies Limited 140 -
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{In INR Lakbs, unless otherwise stated
Particulars Year ended Year ended

March 31, 2025 March 31, 2024

Purchase of drugs, pharmaceuticals & medical supplles

Max Healthcare Institute Limited ’ 14 3

Dr. B.L. Kapur Memorial Hospltal = 1

Alps Hospital Limited (Formally Max Hospitals and Allied Services 1

Private Limlted) =
Healthcare services recelved

Max Healthcare Institute Limited 644 700
Employee benefit liabllity transferred-in

Max Healthcare Institute Limited 3 1

Alps Hospital Limited (Formally Max Hospitals and Allied Services 2

Private Limited) -
Employee benefit liabllity transferred-out

Max Healthcare Institute Limited 0.2 5

Alps Hospital Limited (Formally Max Hospitals and Allied Services 0.2

Private Limited) -
Key management personnel remuneration (Refer note (i) below)

Mr. Pawan Khurana - 2
Mr. Pankaj Sharma 17 14
Mr. Amit Aswal 15 -

Mr. Utsav Saini - 14
Mrs.Neha Kothari - 11
Dr. Pinak Moudgil 103 100
Mrs.Deepika Sharma -close member of KMP 13 14

Finance arrangement fee
Max Healthcare Institute Limited 48 57

Lease rent expenses:
Max Healthcare Institute Limited 9 8

Dividend Paid
Max Healthcare Institute Limited 7,514 3,097

Note: N

(i) As the future liability for gratuity and compensated absences is provided on an actuarial basis for the Company as a whole, the
amount pertalning to the directors /KMP's has not been ascertained separately and, therefore, not included in above mentioned
managerial remuneration. Managerial remuneration mentioned above also do not include accrual recorded towards employee share
based payments but includes benefit value on account of ESOP exercise during the reporting year.

(C) Balance at the year end (in INR Lakhs, unless otherwise stated)

Particulars As at As at
March 21, 2025 March 31, 2024

S e e

Loans and advances (Including Interest receivables)

Max Healthcare Institute Limited 11,250 6,250
Crosslay Remedies Limited 2,500 -
Security Deposlit Received .
Dr. Pinak Moudgil 19 19
Pankaj Sharma 1 -
Trade Recelvable
Max Lab Limited 27 27
Dr. B. L. Kapur Memorial Hospital
Crosslay Remedies Limited 1 0
Alps Hospital Limited (Formally Max Hospitals and Allied Services - 1
Private Limited)
Parent Contribution on account of ESOP (refer note 15(ll))
Max Healthcare Institute Limited 123 123
Trade payables
Max Healthcare Institute Limited 54 54

Alps Hospital Limited (Formally Max Hospitals and Allied Services 0.1 "
Private Limited}

Terms and conditions of transaction with re.ated pactles :-
a) The transactions with related parties are made on terms equivalent t2 those that prevail in arm's length transactions.

b) The income/expense from sales to and purchases from related parties are made on arm's length basis. Outstanding balances at
the year end are unsecured and interest free.

¢) The Parent Company Max Healthcare Institute Limited has given corporate guarantee to IDFC First bank of INR 7,205 lakhs (March
31, 2024: INR 7,205 lakhs) on behalf of the Hometrail Buildtech Private limited. Same has been removed from from November 29,
2024.

d) The above transaction with related parties are exclusive of taxes.




Hometrail Bulldtech Private Limited
CIN: U45400DL2008PTC176962

Notes forming part of financlal statements

28.09 Earnings per share (EPS)

(in INR Lakhs, unless otherwise stated)

a)

b)

Earning per share

Baslc earnings per share
Numerator for earnings per share

Profit after taxation

Denominator for earnings per share

Weighted average number of equity shares outstanding during the year
Earnings per share-Basic (one equity share of INR 10 each) (in INR)

Diluted earnings per share

Numerator for earnings per share

Profit after taxation

Denominator for earnings per share

Weighted average number of equity shares outstanding during the year
Earnings per share-diluted (one equity share of INR 10 each) (in INR)

11,133

5,09,39,078
21.85

11,133

5,09,39,078
21.85

Year ended Year ended

Mar 02 31, 2024

11,103

5,09,39,078
21.80

11,103

5,09,39,078
21.80

28.10 Capital Mmanagement

For the purpose of the Company’s capital
remium and all other equity reserves, The primary objective of the Company’s capital management is
that it maintain an efficient capital structure and maximize the shareholder

The Company manages its capital structure and makes adjustments in light of chan
requirements of the financial covenants. To maintain or adjust the capital structure,
payment to shareholders, return capital to shareholder or issue new shares, The Co

ratio, which is net debt divided by total capital.The Group'’s policy is to keep the ge

value.

company includes within net debt, interest borrowings, less cash and cash equivalents.

Debt* (a)
Less: Cash and cash equivalents (refer note 13(ii))
Net debt (b)

Equity (refer note 15)
Total capital (c)

Gearing ratio (net debt to capltal) (b)/(¢c)
Gearing ratio (total debt to capital) (a)/(c)

ges in economic conditions and the
the Company may adjust the dividend
mpany monitors capital using a gearing
aring ratio between 20% and 50%, The

(in INR Lakhs, unless otherwise stated}

As at As at
March 31, 2025 March 31, 2024

13,846 7,515

(2,515) (13,041)

11,331 (5,526)

36,297 32,699

36,297 32,699

31.22% (16.90)%
38.15% 22.98%
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Hometrall Bulidtech Private Limited
CIN: U4SGDGDL2008PTC176962
Notes forming part of fi fal statements

28.12 Impairment assessment of recoverable amounts from healthcare
The Company has amount recelvable amaunting to INR 3,700 lakhs (March 31, 2024: INR 3,700 lakhs) from other healthcare service providers, i.e Gujarmatl
Modi Hospital & Research Centre for Medical Sciences against loan given, The recovery of the loan depends on the future cash flows and earning capacity of
these healthcare service provider. Management has carried an Impairment assessmient and have concluded that the amounts are fully recoverable and hence
no impairment in the value of the amount is necessitated.

28.13 Disclosure required under Section 186 (4) of the Companles Act 2013

(a) Loans given
(I) Loans and advances to related partles as at March 31, 2025 [Refer note 9 (i)(a)]

(
S. No Name of reclpient Relationship Opening Loan Loan Outstanding Mazi‘:ntsutr:n:ﬂ:nce Purpose
entity balance given repald balance during the year
1 Max Healthcare Holding Company 6,250 5,000 - 11,250 11,250 For business operations and
Institute Limited general corporate purpose.
2 Crosslay Remedies Fellow Subsidiary - 2,500 - 2,500 2,500 for general corporate
Limited burpose, Capital expenditure
and repayment of existing
Total 6,250 7,500 - 13,750 13,750

(ii) Loans and advances to healthcare services providers as at March 31, 2025 [Refer note 9 (i)(b)]

{in INR Lakhs, unless otherwise stated)
Opening  Loan Loan Outstanding

S. No. Name of recipient entity Purpose

balance glven repaid balance
1 Gujarmal Modi Hospital & Research Centre for Medical Sclences 3,700 - - 3,700 For general business
purpose, repayment of loans
and Capital expenditure.
Total 3,700 - - 3,700

Note: In respect of above, loans and advances In the nature of loans where there Is no repayment schedule or repayment Is beyond seven years:

(in INR Lakhs, unless otherwise stated)

Name of Party Relatfbnshlp Outstanding Maximum balance
S. No. balance outstanding during the
1. Max Healthcare Institute Limited Holding Company 11,250 ear 11,250
2. Gujarmal Modi Hospital & Research Centre for Medical Sciences Not related party 3,700 3,700
3 Crosslay Remedies Limited Fellow Subsidiary 2,500 2,500
Total 17,450 17,450

(i) Loans and advances to related partles as at March 31, 2024 [Refer note 9 (1)(a)1

] h d
Imum balance
Name of reclplent Opening Loan Loan Outstanding e
S. No. Relatlonship outstandin. Purpose
enti 9 P
ty balance given repaid balance during the year
1 Max Healthcare Holding Company 6,250 - - 6,250 6,250 For business operatlons and

Institute Limited general purpose.
Total 6,250 - - 6,250 6,250

(in INR Lakhs, unless g_n]gmigg stated)
Outstandlng

S. No. Name of reciplent entj Opening  Loan Loan
ty balance glven repald balance Purpose
1 Gujarmal Modi Hospital & Research Centre for Medical Sciences 3,700 - - 3,700 For general business
Purpose, repayment of loans
and Capital expenditure,
Total 3,700 - - 3,700

"o \Accountants 3
o,




Hometrall Bulldtech Private Limited
CIN: I.I4S4OODL2008P'1'C1?6962

Notes fnrmlng part of financial statements

(in INR Lakhs, unless Otherwise stated)

Name of Party

Relationship Qutstanding Maximum balance
S. No. bal ding during the
I!ﬂ‘:
Max Healthcare Institute Limitad Holding Company 6,250 6,250
2. Gujarmal Modi Hospital & Research Centre for Medical Sclences Not related party 3,700 3,700
Total 9,950 9,250

28.14 Corporate soclal responsibllity

As per the provision of section 135(5) of the Companies Act, 2013 the Company has to incur at least 29 of average net profit of the preceding three financial
Y, a CSR ¢

years toward corporate social responsibility ("CSR"). Accordingl

Detalls of csr expenditure:

{in INR Lakhs, u

ommittee has been formed for carrying out CSR activity as per schedule VII of the

nless otherwise stated)

Particulars

Details of CSR expenditure ;
(a) Gross amount required to be spend by the Company during the year

Year ended Year ended
Mar i, 20

237 171
(b) Amount spent during the year 302 171
(€} Amount considered 85 CSR expense for the year 237 171
(d) Shortfal!f(exc&ss} at the end of the year:
1} Ongoing projects - -
li) Other than ongaing projects (65) -
Paid in cash Yet to be paid in cash
| Mareh 31,2025 | March 31,2024 March 31,2025 March 31,2024
(i) Ccnstructionfacquisftion of any asset - - - -
(ii) On purpose other than (i) above 171 - -
171 - N

The Company's CSR The Company's CSR
activities primarily |activities primarily
focuses towards the focuses towards the
treatment of treatment of
economic weaker| EConomic weaker
section patients & section patients.

kil ing.

Out of the total contribution, 237 lakhs was paid to Lahore Hospital Society.

28.15 During the year the Company has capitalized the following expenses to the capital work-in-progress (CwIP). Consequently,
he Company.,

resoective notes are net of amounts Capitalized by t,

(in INR Lakhs unless otherwise Stated

As at
March 31, 2025
237

Opening balances

Add:

Salaries, wages and bonus

Interest on Genera) Borrowing

Interest on Specific Borrowing
th

éxpenses disclosed under the



Hometrail Buildtech Private Limited
CIN: U454OUDLZDDEPTC1?6962
Notes forming part of financial statements

28.16 Other statutory information

(M

(ii)

(iii)

(iv)

(v)

(vi)

[vii)
(wviii)
(ix)

(x)

(xi)

(xi)

28.17

28.18

28.19

The Company does not have any transactions with struck off Companies u/s 248 of Companies Act 2013 or u/s 560 of the Companies Act,
1956.

Other than as disclosed above, no funds (which are material ejther individually or in the 20garegate) have been advanced or loaned or
invested (either from borrowed funds ar share premium or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(les), including foreign entities ("Inrermediaries'), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly ar indirectly lend or invest in other persons ar entities Identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries”) or pravide any duarantee, security or the |ike on behaif of the Ultimate Beneficiaries,

No funds (which are material eithar Individually or In the 2ggregate) have been received by the Company from any person(s) or erntity(les),
including foreign entities ("Funding Parties”), with the understanding, whether recorded in writing or atherwise, that the Company shall,
directly or indirectly, lend or Invest in other persans or entities identified in any manner whatsoever by or on behalf of the Funding Party
{("Ultimate Beneficiaries") or pravide any guarantee, security or the |ike on behalf of the Ultimate Beneficiaries,

The Company was not required to transfer any amount to Investor Education and Protection Fund during the year,

The Company does nat have any Benami Property, where any proceeding has been initiated or pending against the Company for parent any
Benam| property,

The Company does not have any charges or satisfaction which Is yet to be registered with ROC beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
The Company has not accepted any deposit or amaunt which are deemed to be deposits,
The Company has not entered into any non cash transaction with its directors or person connected with its directors.

The Company has no such transaction which is not recarded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey) or any other relevant provisions of the
Income Tax Act, 1961,

(Restriction on number of Layars) Rules, 2017,

During the year, the Group has reclassified employee-related payables, which were Previously presented under "Trade Payables" to "Other
Financial Liabilities" | the Balance Sheet. Further, "Impairment loss on trade receivables and advances, bad debts and debit balance written
off" has been reclassified from Other incorne to Other expenses in Statement of Profit and Loss account, These reclassifications are in |ine
with the recent opinion of Expert Advisory Committee of ICAL

The figures have been reunded off tn the nearest lakhs of rupees Up to two decimal places, The figure 0.00 wherever stated represents
value less than INR 50,000/-,

Note No.1 to 28 form integral part of the financial statements,

For and on behalf of the Board of Directars of
HOMETRAIL BUILDTECH PRIVATE LIMITED

o 07

RAKESH DUMIR YOGESH KUMmEN

(Whole Time Director) (Director)

DIN: 11020373 DIN: 00884252

Place : Mohali Place : Gurugram

Date : May 19, 2025 Date : May 19, 2025 L

: ) U-}[L .

YAk o3 L A

PANKAJ SHARMA .i'lMl'él AL

(Chief Financial Officer) (Company Secretary)

Membership No: A50154
Place : Mohali Place : Gurugram

Date : May 19, 2025 Date : May 19, 2025




